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That “Trusted” Employe 


Most of the embezzlers that got away with more than $125,000,000 last 
year, were “trusted” employes.—Some of them held responsible executive 
positions; many others were bookkeepers, cashiers, salesmen, etc. 


“Trusted” employes, having the confidence of their employers, are 
generally in positions where they can easily gain access to their employer’s 
funds. Probably nine out of ten of them are honest but the other one is 
most expensively crooked. 


Unfortunately, exact character analysis is as much a dream as tabloid 
air. The wise business man admits his helplessness and seeks protection 
against dishonesty by means of Fidelity Bonds. ‘These bonds, as furnished 
by the F & D, will guarantee the honesty and integrity of officers and 
employes, one person or ten thousand. 


There are prospects for Fidelity Bonds in every community. If you are 
not now egipped to handle this business you are overlooking an unusual 
opportunity to increase your income. And Fidelity Bonds constitute only 
one of the many lines which the F & D writes. ‘The others are all more or 
less capable of this same profitable development. 


We will be glad to discuss the matter of agency appointments with any 
alert insurance men who desire a surety company representation. Address 
your communication to the Production Department. 


Fidelity and Deposit Company 


OF MARYLAND 


‘“‘The Bonding Company”’ 
BALTIMORE 


Fidelity and Surety Bonds and Burglary Insurance 
































The Agent Who Sees 


Beyond Tomorrow 
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HE local agent who has the vision of 

future success unclouded by the im- 
mediate thought of today will value the 
necessity of a right start. The repre- 
sentation of a good company is the last- 
ing foundation upon which a successful 
agency is built. If his vision is far 
reaching he will see an ever growing 
agency in which public confidence will 
be an asset increasing in value daily. 
The local agent who selects the Eureka- 
Security as his company is building an 
agency founded upon bed rock, an 
agency whose superstructure will with- 
stand every storm, for that agency is 
well founded. 
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NTIMATELY connected with an agency representation 
of the Eureka-Security is a wealth of hearty cous office 
assistance. Not of a desultory kind that flickers and finally 
expires, but of a kind that is everlasting, replenished contin- 
ae by efforts that are really resultful. 


Gun is the good report of the Eureka-Security 
among its present agents and such is the treat- 
ment new agents can be assured of in representing 
the Eureka-Security. 
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KFUREKA-SECURITY 


Fire & Marine Insurance Company 


“OHIO’S OLDEST STOCK FIRE INSURANCE C0.” 


(Known also as the Cincinnati Underwriters) 


22 Garfield Place fi Cincinnati, Ohio 
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It’s an honor 
to be with the 
Se & & €. 





When California 


was agi a Territory 


THE flag of old Mexico still was flying over the territory 
now known as California, Nevada, Utah, Arizona, Wyom’ 
ing, and Colorado when the Liverpool and London and 
Globe entered the United States in 1848. 


With no less courage than that of the men who laid the 
foundations of Denver, Salt Lake City, Cheyenne, Sacra- 
mento, Phoenix and other cities of the West, the L. & L. & 
G. has intrepidly extended its operations into pioneer fields, 
thereby keeping pace with the nation’s commercial needs. 
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Of Course You Know— 


what rent insurance is. You also realize the importance 
of tornado and windstorm, use and occupancy and trip 
transit, but do your clients understand these coverages? 


Whether you solicit in a city of one hundred thousanJ 
or in a country town of seven hundred, you can increase 
your income by boosting your side lines and explaining 
how property should be covered for complete protection. 


Advice on any cover is yours for the asking. Fidelity- 
Phenix special agents are paid to answer questions, and 
the Advertising Department at the Home Office offers 
the valuable assistance of such side line pamphlets as: — 
“Certified Rents,” “When Sprinklers Misbehave,” “Deso- 
lation,’ “Yours? Was It Insured?” and “Every Day of 
Your Life.” Copies of each will be sent upon request. 


FIDELITY-PHENIX 


FIRE INSURANCE COMPANY 


Cc. R. STREET 
President 


HENRY EVANS 
Chairman of the Board 





Cash Capital, Five Million Dollars 
SAN FRANCISCO 


Eighty Maiden Lane, New York, N. Y. 
CHICAGO MONTREAL 
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DIFFERENCES ARE SEEN 
AMONG THE MEMBERS 


Sharp Cleavage in the Ranks of 
the Western Automobile Un- 
derwriters Body 


SOME SEEK INDEPENDENCE 


Declare That the Conferences Should 
Be Free From Jurisdiction of the 


Legislative Organizations 


The Western 
Conference 


Automobile Underwriters 
seems to be more or less 
turmoil over differences of opinion that 
have arisen in the organization. President 
Ralph Rawlings of the conference himself 
declares that the organization is not func- 
tioning as it should. Those who are cham- 
pioning President Rawlings’ cause feel that 
the conference will not proceed as it should 
until it becomes an independent organiza- 
tion, subsidiary only to the National Auto- 
mobile Underwriters Conference. 


The theory is that since the Western 
Union and Western Insurance Bureau took 
over jurisdiction the conference has not 
lived up to its possibilities. 
fact that the two big legislative organiza- 
tions assumed jurisdiction of the automo- 
bile business seemingly the rules are not 
enforced as to commissions and practices. 
Some of the members of the Western Con- 
ference declare that with Western Union, 
Western Insurance Bureau and nonaffili- 
ated companies in the conference it be- 
comes a mixed organization and should be 
independent of a legislative organization in 
which the non-affhliated companies have 
nothing to say. 

There are a number of companies out- 
side the Western Conference now that are 
rather formidable. Chubb & Son have 
three companies. The National Union is 
outside, so are the National Liberty, Mil- 
waukee Mechanics, National-Ben Franklin, 
Firemen’s, Girard, Mechanics, National of 
Hartford, Colonial Underwriters, Mechan- 
ics & Traders and Northwestern National. 


Wants Complete Jurisdiction 


At the last executive committee meeting, 
one of the prominent managers suggested 
that the Western Union and Western In- 
surance Bureau should go still further and 
assume full jurisdiction over the Western 
Conference. He took the position that if 
the two organizations went at the situa- 
tion as they should, something would be 
done. 

The opponents, however, of this plan say 
that the automobile business will not be 
harmonized until the Conference is inde- 
pendent and can bring together in concord, 
the fire, marine, nonaffiliated and specialty 
automobile companies. In the opinion of 
those who are championing this plan the 
Union or Bureau could render the most 
valuable assistance by getting their mem- 
bers in line. Those favoring an independ- 
ent organization say that if the Western 
Union and Western Insurance Bureau will 
keep hands off, there is no doubt but what 
an amicable arrangement can be reached 
in 90 percent of the cases. 

Considerable strife arose over the send- 
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CONTROL HAS CHANGED 
NEW DEAL FOR ALLEMANNIA 


Crum & Forster of New York City Buy 
Substantial Block of Stock 
of Company 


NEW YORK, May 2.—Constantly on 
the alert to establish desirable connec- 
tions, Crum & Forster of this city have 
just purchased a substantial block of 
stock of the Allemannia Fire of Pitts- 
burgh, one of the long established and 
highly successful underwriting institu- 
tions of the latter city. The present 
executive staff and directorate of the 
company will remain unchanged, nor 
will there be any alteration in its under- 
writing or financial policies. Crum & 
Forster have been shareholders of the 
Allemannia for several years, and have 
just taken advantage of an opportunity 
to increase their holdings. A sentimen- 
tal interest attaches to the transaction in 
that it was the Allemannia that started 
Crum & Forster in the local agency bus- 
iness just 28 years ago, at which time 
they were given the New York City 
representation of the company. This 
connection they have held continuously 
ever since. 

Allemannia’s Career 


Organized in 1868 with a capital of 
$150,000, so successfully has the Alle- 
mannia been managed that its capital 
has been increased from time to time to 
its present figure of $500,000 through 
the medium of stock dividends. Share- 
holders have not been called upon to 
contribute a dollar beyond their initial 
investment. At the close of 1923 the 
company* reported total assets of $3,- 
302,019, and a policyholders’ surplus of 
$1,501,865. 

W. Steinmeyer is its president; Wil- 
liam <A. Steinmeyer, vice-president; 
Charles B. Reiter, secretary, and G. W. 
Unverzagt, assistant secretary. In as- 
sociation with the Superior, National 
3en-Franklin and the Republic of Pitts- 
burgh, the Allemannia guarantees poli- 
cies written by the Pittsburg Under- 
writers. Licensed in 21 states of the 
Union, the Allemannia is a member of 
the Western Insurance Bureau and the 
Rocky Mountain Fire Underwriters’ 
Association. Eliel & Loeb are its gen- 
eral agents at Chicago. 


ing out of the rates. President Rawlings 
and a number of his followers desired the 
Conference itself to assume entire respon 
sibility for sending out the rates and 
promulgating the manuals through its ma- 
chinery. There were others, however, that 
Western Actuarial Bu- 
reau should do this work to avoid duplica- 
tion and confusion. The latter course 


was 
taken. However, it is claimed that the 
Conference will insist on its own office 


sending out the rates hereafter. Some of 
the members of the Western Automobile 
Underwriters Conference are not in favor 
of the Western Actuarial Bureau and the 
subscribers committee taking a hand in the 
automobile conference affairs. Evidently, 
there is much feeling on this point. 
Another argument that is made in con- 
nection with the operation of the Confer- 
ence is that the officers and members of 
the executive committee should be auto- 
mobile insurance men who are directly 








MUST AGREE ON FORM 


U. & O. STATUS IN MINNESOTA 


Companies Will Not Write the Class 
Until New Form Is Agreed 
Upon 


Even though the use and occupancy bill 
clearly defining the liability of companies 
under U. & O. contracts has been passed 
by the Minnesota legislature, 
ies have not yet resumed the writing of 
this class of business, and will not until 
they can agree with Commissioner Wells 
upon a U. & O. form that will be satisfac- 
tory to both the companies and the com- 
missioner. Under the old law, the liability 
of the companies under U. & O., leasehold, 
rents and rental value contracts was lim- 
ited only by the face of the policy. Thus, 
a concern sustaining a small could 
claim the face of its contract, and collect. 
When a recent supreme court decision re- 
vealed to the companies the actual dan- 
gers of the law, they discontinued the writ- 
ing of U. & O. risks awaiting the passage 
of a bill that would give them relief. 

The new law is clear and definite in its 
terms. It removes the dangers that existed 
under the old law, and provides that a 
company may be held liable only for the 
amount of time necessary to again place 
the insured premises in a good state of 
repair. The insured is required to exer- 
cise due diligence, and to repair and re- 
place the property without delay. This 
clarifying provision will be included as a 
part of the standard Minnesota policy, but 
in addition, it will be necessary for the 
companies to adopt a new U. & O. form. 
Commissioner Wells has already conferred 
with the companies, but has suggested 
some provisions for the form that are un- 
satisfactory to the companies. Another 
conference will be held within the next 
few days, at which it is expected that the 
companies and the commissioner will get 
together and arrive at something mutually 
agreeable. Until a form is approved by 
the commissioner, the companies will not 


the compan- 


loss 


resume the writing of U. & O. business in 
Minnesota. 

Commissioner Wells was to have 
met with a committee of company 


officials to discuss this question in Chi- 
cago on Monday morning. Wells was on 
an eastern trip, and intended to stop at 
Chicago on his way back to Minneapolis. 
He was making a trip with United States 
Senator Knute Nelson. Mr. Nelson died 
suddenly of heart trouble near Baltimore, 
Md., and Mr. Wells was, therefore, forced 
to go to Minneapolis with Senator Nel- 
son’s remains, It is probable that he will 
be able to hold a conference in Chicago 
some time next week. 


serving the busine ss, are in personal con- 
tact with what is going on and who should 
be clothed with sufficient authority to speak 
for their companies. The point is made 
that in many cases members of the com- 
mittee have not sufficient knowledge of 
the automobile business to discuss matters 
intelligently. This, it is said, causes con- 
siderable friction and misunderstanding. 
The people who are presenting this argu- 
ment claim that the heads of the automo- 
bile departments are the logical ones to 
operate the conference. It is their feeling 
that if they were given this opportunity, 
the automobile business could be straight- 
ened out in a short time. 








WESTERN BUREAU IS 
IN ANNUAL SESSION 


Meeting of Members Is Being Held 
This Week at White Sulphur 
Springs 


C. H. YUNKER PRESIDING 


Calls Attention to the Desirability of 
Careful Thought to All the Leg- 
islation Proposed 


By C. M,. CARTWRIGHT 
WHITE SULPHUR SPRINGS, W. 
VA., May 2.—The Western Insurance 


Bureau is holding its annual 


meeting 





Cc, H. YUNKER 
here this week, President C. H. Yun- 
ker characterized it as one of the most 


important sessions that the Bureau has 
ever held. There is a good attendance 
officials, all of 
interested in the 
ing. Mr. 


whom are 
issues before the meet- 


of company 


Yunker arrived on the 


scene 
yesterday, Secretary Rudolph Belcher 
being already here. Several came Sat- 
urday and Sunday. President Yunker 


in his annual address spoke as follows 
in part: 


Public Opinion in Chaotic 
The 


State 


situation in our business, with its 


clamor of propagandists, seems to liken 
the present situation in the railroad bus- 
iness, as set forth in a letter of the 


president of one 
shareholders, as follows: 

“Public opinion is in a state of chaos. 
Unrest is one of the heritages of the 
social disorganization due to the World 
War The American people are prone 
to experimenting, and the professional 
agitator, realizing this national trait, 
has not been slow to play upon this 
national weakness of ours.” 

“Business and industry 
ceed, if they must 


of our railroads to his 


cannot suc- 
follow the dictates 
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of mass thinking. No substantial busi- 
ness was ever built up, or even con- 


tinued, once built up, in this way.” 


Some of the questions confronting us 
appear to me to be local in character, 


but the legislation thereon will be na- 
tional in effect. We are a sectional or- 
ganization In my opinion we should 


not adopt policies that may prove harm- 





ful in effect upon the business in other 


sections, nor should we attempt to cor- 
rect a local situation which may be bet- 
ter corrected by a local organization 


without intermeddling on our part. Our 


duty to the public and to our stock- 
holders is of paramount importance and 
should not be lost sight of in the enact- 
ment of legislation Furthermore, each 
company has its own loyal agency force, 
a most valuable asset to it, whose wel- 
fare and desires must be given consider- 
ation rather than the welfare and de- 
sires of others whose relations to our 
own agents and to ourselves may pos- 
sibly be unfriendly and antagonistic. 

It has always been and must continue 
to be the policy of the Bureau, without 
relinquishment of any of the rights of 
the companies to administer and control 
their own affairs, and with due consid- 
eration given to the interests of the 
public, to give due recognition to the 
valuable services rendered by the agents 
and to acknowledge, uphold and protect 
their rights and with this end in view 
to fully cooperate with them in every 
action to improve conditions and pro- 
mote good practices, 


Must Be Capable of Enforcement 


All legislation enacted must not only 
be strictly in accordance with the laws 
of the respective states in which we are 
doing business, but must also be capable 
of enforcement, and if not so, it not only 
fails to accomplish the purpose for which 
it was intended, but also has a most 
harmful effect upon our organization, 
and weakens our ability to enforce any 
and all legislation on our books, no mat- 
ter how meritorious. The adoption of 
subterfuges and insincere’ legislation 
cannot help but react as a boomerang 
upon those who enact them, and should 
be carefully avoided. 

It is your duty to assume full respon- 
sibility for the position which the Bureau 
may take upon certain important ques- 
tions, and to shirk this responsibility 
and place the burden upon the shoulders 
of a committee, or of others, would be a 
most cowardly act. 

Therefore, let us not be governed by 
fear or threats, but let us follow the 
established rule of this Bureau and do 
what is legal, right, fair and just, rather 
than to enact insincere legislation for 
the purpose of currying favor, and which 
may appeal momentarily to some, but 
more often represents the prejudiced and 
selfish views of certain individuals or is 
incapable of enforcement and will prove 
injurious to those who are entitled to our 
protection. ’ ; 

The language of your legislation 
should be clear and unequivocal, and am- 
biguous language should be carefully 
avoided therein, in order that it may not 
later be said that we have, through false 
and misleading language, lured any per- 
sons into our camp for the purpose of 
betraying them. 

Strict adherence to the Golden Rule 
and a high sense of honor, as befits the 
character of the institutions we repre- 
sent, should, and no doubt will, at all 
times govern your action. 


Honor Lyman Candee 

Lyman Candee, vice-president of 
Globe & Rutgers, was the guest of 
honor at a_ dinner given by Hi. 
L’Estrange Malone at the Criterion 
restaurant in London, a host of dis- 
tinguished company men being present. 
Most of the leading London compan- 
ies were represe nted at the table, as 
well as the fire insurance organizations. 


Reduced Rate for Buffalo Meeting 


Members of the National Association 
of Insurance Agents planning to attend 
the annual convention of the organiza- 
tion at Buffalo August 21-24, will be 
able to get round trip railway tickets 
from any part of the country, at a rate 
of a fare and a half, providing appli- 
cation therefor be made upon the cer- 
tificates issued by the association. The 
present indications are that the attend- 
ance at the gathering will far exceed 
that of any meeting in the history of 
the organization, and the management 
intends having a program that will 
fully justify the ancticipated crowd. 
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MEMORABLE TRIBUTE TO JOHN H. CARR 


Impressive Service Held by the Insurance Fraternity to Honor Late Chief 


HAT was an extraordinary and im-| Carr’s family. Mr. Higbee in the tribute 
pressive tribute paid John H. Carr, | referred to Mr. Carr's proclivities to fight 
former joint western general agent | for what he deemed just. He stated, 
of the Hartford Fire and president of the however, that in his fighting - did not 
Western Union, ‘when the organizations | forget fun and friends hip. Mr. Carr was 
with which he was prominently identified | characterized as a statesman in fire insur- 
called a memorial meeting under their | ance. He was likened to the Sierras on 
auspices in the rooms of the Chicago | the sky line of his business. 
Board Monday morning. Never befcre A. G, Dugan, Mr. Carr’s business asso- 
has a memorial meeting of such a charac- | ciate, pectaced his reading of a letter from 
ter been held = a western underwriter. | R. M. Bissell, president of the Hartford 
In years gone by the Chicago Board held | Fire, with a splendid encomium to his 
a memorial meeting for a deceased mem- | friend. 
ber. That custom was abandoned some * * Ok 
years ago. The different organizations, 
however, did not officially participate in 
the memorial ceremony. 
of * * 
Spontaneously, when Mr. Carr’s death 
was announced representatives of the or- ships in business and in life. 


ganizations called a meeting, formed a Clarence S. Pellet of Critchell, Miller 
memorial committee and decided to recog Whitney & ‘Barbour spoke for the Chi- 
. - 2 > v1 oi & - 
nize in a special way the service that Mr. | —.° Board. Me. C: ale unber of 
Carr had rendered his business cago board. Ar, Carr was a member of 
Ty . oe : the executive committee of the Chicago 
ie memorial meeting brought out ex- Board at the time when he died Mr 
pressions from men prominent in the busi- Pellet’s remarks were impressive Wie te; 
ness, all going to show Mr. Carr’ grec . 7 ee ger ae . 
Some 20 SD0W it’s rugged, ierred to Mr. Carr’s strength of mind, his 


virile honesty, his wed Sh industry and 
self control and his desire to be helpful 
his influence over his fellows. Mr. Carr’s oe “in 


to the organizations with which he is 
record of achievement is remarkable. He | -4 si ) . . 
Sage im hee : identified. Mr. Pellet said that Mr, Carr 
was identified as an official with a number ‘ a . : : 
gi oer - | gave character to the fire insurance busi- 
of associations. He seemed to stress in 


Charles FE. Sheldon, manager of the 
American, read an exquisite tribute to 
Mr. Carr, in which he referred to his 
ruggedness of purpose, sympathetic nature 
and his recognition of the just relation- 


: La ‘ : ness 

his business life the necessity of co- : 

guration sta O. B. Ryon, general counsel of the Na- 
: ; a tional Board, in a very impressive way, 


told how Mr. Carr has left a lasting im- 
pression on every one with whom he came 
in contact. 


Flanking the president’s table was a 
mammoth bouquet which later was sent to 
Mr. Carr’s family. The Lexington quar- 


tet, of which Arthur H. Ranous, an insur- asa 

mee broker in the Insurance Exchange Letters were read from W. H. Stevens, 
building, is a member, sang some appro- | president of the Agricultural; C. A. Lud- 
priate selections. lum, vice-president of the Home of New 


Charles R. Tuttle of the North Amer- | York, and R. B. Ives, president of the 
ica, chairman of the memorial committee, | Aetna. 
presided, and W. R. Townley, secretary of J. J. Purcell, for many years associated 
the committee, took charge of the ar- | with the western department of the Hart- 
rangements. Mr. Tuttle’s remarks at the | ford, gave an intimate touch to the pro- 
opening of the meeting were finished and | ceedings by relating some of his experi- 
beautiful in phraseology. He referred to | ences with Mr. Carr, all showing that Mr. 
Mr. Carr’s early experience as a pilot on a | Carr was ever ready to acknowledge his 
Missouri river boat. Using that as a| errors and to forgive those who were in 
background for his later tribute he charac- | the wrong. Holger deRoode, the Chicago 
terized Mr. Carr as the pilot in the insur- | agent, made a few remarks. Outside of 
ance business. those in Chicago, Charles H. Yunker, 
oe 8 president of the Milwaukee Mechanics, 
W. E. Higbee of Fred S. James & Co. | and president of the Western Insurance 
read the joint memorial which will be in- | Bureau, and Vice-President George M. 
scribed on the records of the various or- | Lovejoy of the Phoenix of Hartford, were 
ganizations and a copy will be sent to Mr. | present. 








CONDENSED NEWS OF THE WEEK 




















Crum & Forster of New York City Business of M: ijestic Fire of Topeka, 
have purchased controlling interest of | Kan., is reinsured in Connectic ut Fire. 
the Allemannia Fire of Pittsburgh. It * *K * 
will continue on an independent basis. Massachusetts agents attending re- 

*x* * x gional meeting at Springfield adopted 


Fat aw ‘ ‘ a | Strong resolutions approving action of 
a ovestern Insurance Bureau is holding | western Union regarding legislation by 
its semi-annual meeting at White Sul_ local boards : ¢ 
phur Springs, W. Va. = ‘en & 


o she 
eae, Board of review of internal revenue 
Committee of Illinois senate headed by | department holds in case brought by 
Senator John Dailey continues investi- | Woodmen Accident of Lineoln that in- 
gation of fire and casualty insurance, | come tax cannot be levied on net yearly 
with hearings at Chicago and Spring-| increase of contingency fund. 


field. eae *k *k * 

Western insurance men hold a memo- Resumption of the writing of use and 
rial meeting in Chicago in tribute to the | 0CCUPancy Insurance in Minnesota under 
late John H. Carr of the Hartford. new law is delayed until companies can 

<< ae agree with Commissioner Wells regard- 
‘ iy : ; _| ing form. 

Much sentiment is growing in thé * * * 

Western Automobile Underwriters Con- - Tot 

ference favoring its divorcement from Interests connected with the United 

the Western Union and Western Insur- | States Fidelity & Guaranty have pur- 

ance Bureau entirely. chased control of the Metropolitan Cas_ 
x * * ualty. 

Henry W. Ives & Co. of New York * * * 
organize Inland Lloyds to write rain in- Repeal of Oklahoma bank guaranty 
Surance, law attracts much interest among surety 

* * * ; : men, 
Michigan agent, charged with adding 2 6 


laudatory paragraph to letter from 
Michigan department regarding Indiana 
auto reciprocal, is cited to appear before 
Commissioner Hands, 

* * 


. A. Algire of National Surety elected 
president of Burglary Underwriters As- 
sociation at annual meeting. 





et 

Texas commissioner rescinds order is- Total casualty and surety premiums in 
sued by his deputy refusing licenses to | [}linois last year were $37,929,198 

banker agents. xk *k * 

* * * F 

New fire company, to be known as the Casualty and surety companies are 

Canadian General, is being organized at | opening service stations at Chicago to 
Montreal with $1,000,000 capital. take care of the western states. 
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“s day with one’s 





earnestness and force 
right valiantly 


companionship, 


representatives 
: organizations centering in Chicago, 
by unanimous vote 


end that there 


worker was held by his fellow 
> may exclaim, as did 
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COMPANY BOARDS ARE _ 


GAINING IN FAVOR 





Sentiment in Head Office Circles 
Leaning Toward Control by 
Underwriters 


MUCH FRICTION IS FOUND 





If Western Union Resolution Is Passed 
by the Bureau That May Save 
e 
the Day 





NEW YORK, May 1.—There is con- 
siderable interest being taken in the east 
in the situation as to the excepted cities 
of the central west. It is the opinion of 
most managers that some reforms will 
be accomplished through the present agi- 
tation and by the action of the two legis- 
lative bodies governing that territory. 
Officials more determined to see 
that a program will be carried through 
although there is plenty of suspicion in 
evidence. Take Chicago for example. 
The rules governing that city were to be 
in force May 1. Letters were to be writ- 
ten by all company members to the sec- 
retaries of their respective organizations 
to be delivered to the agents giving posi- 
tive instructions to observe the commis- 
sion schedule applying to Chicago.Many 
are of the opinion that there will be 
backing and filling and more or less hesi- 
tancy to do anything, but opinion pre- 
vails that by autumn companies will be 
pretty well in line, at least much more 
than they have been for years. 


seem 


Predict Company Boards 

There are some company officials and 
they are powerful, being at the head of 
important interests, who predict that in 
Chicago and other points it will not be 
long until company boards are organized 
to replace the present organizations. 
These officials would probably not shout 
their views from the housetops, nor 
would they want their names to go in 
print as advocating such a measure. 
However, there is a growing sentiment 
in that direction. Take for instance, the 
head of one of the largest groups in this 
country. 

Comment By Official 

In commenting on the 
said the other day: 

“We have company boards now in 
some of the important eastern cities, 
such as Pittsburgh, New York City. 
Philadelphia and Baltimore. We found 
that with the local agents operating 
these organizations there was constant 
friction. We could not agree on many 
issues that came up. Agents now are 
demanding this, that and the other 
They want to assume full responsibility 
as to practices in their local bailiwicks 
That is perfectly natural. However, 
latter day experience teaches the com- 
that where these local agency 
exist there is more or 
trouble all the time. I think in order to 
bring about effectiveness and harmony, 
company boards will have to be estab- 
lished in all the cities. 


situation he 


panies 


boards less 


Western Union Resolution 


“Of course, the action taken by the 
Western Union at Washington in adopt- 
ing a resolution providing that company 
members shall be bound by the legisla- 
tion of local boards, when approved by 
the joint conference committee of the 
Western Union and Western Insurance 
Bureau, may save the agents organiza- 
tions. I hope that the Western Insur- 
ance Bureau will adont it this week. If 
that resolution prevails we may be able 
to work out a more satisfactory pro- 
gram. If not I think that local agency 
boards will soon be sunnlanted by com- 
pany organizations. If this comes J 





WORKING AT MUNCIE 


SEEK PEACEFUL SETTLEMENT 


Say Withdrawal of Non-Board Plants 
of Annexes Must Be Effected 
By Parent Companies 


MUNCIE, IND., May 2.—Members 
of the Muncie local board are now busily 
engaged in trying to clear the atmos- 
phere of all controversy and misunder- 
standing in the agency trouble in this 
city and are hopeful of settling the diffi- 
culty without the necessity of the agents 
withdrawing from any of the parent 
companies. Peter K. Morrison of the 
Morrison, Kirkpatrick & Blue agency, 
the largest agency in Muncie and one 
directly affected by the controversy, was 
in Chicago this week, visiting the west- 
ern department managers of his com- 
panies and presumably trying to reach a 
definite understanding on the matter. 
The underwriters agencies were success- 
fully barred from all board member of- 
fices, but some have made new connec- 
tions with non-board offices. As the 
board rules call for resignation by board 
members from all parent companies so 
planting their underwriters agencies, the 
situation in Muncie is serious, as it calls 
for the uprooting of several strong 
agency connections in order to carry 
out the provisions of the board rules. 


Report Activity in Muncie 


Mr. Morrison, in commenting on the 
situation to THE NATIONAL UNDERWRITER, 
said, “There are no new developments 
in the underwriters situation in Muncie. 
About ten special agents representing 
underwriters and parent companies in- 
terested, Union and Bureau, have been 
camping in Muncie for the past ten days, 
trying to cause dissension among agents 
and break up the local board if possible, 
but without success.” 

Peaceful Settlement Desired 


The Muncie agents are backing the 
board and are confident that they can 
carry across their program of enforce 
ment of the underwriters agency rules. 
They feei they won the first step in suc- 
cessfully displacing all agency plants 
from board offices. If they can now per- 
suade the parent companies to withdraw 
their non-board affiliations of the an- 
nexes, the atmosphere will be cleared 
and the matter amicably settled. The 
agents are working on this plan for the 
present, as they do not want to force 
the issue and disrupt agency connections 
of long standing on the part of parent 
companies, though that will be neces- 
sary, if the program be carried through 
to the end without the withdrawal of 
the annex connections. 


Organize Rain Writing Lloyds 


A new entry is announced for the 
rain insurance field for the coming sea- 
son, the Inland Lloyds of New York 
having been organized by _ interests 
allied with Henry W. Ives & Co. of 
New York to transact this particular 
class of business. The Henry Ives & 
Co. office will be general agents for the 
Lloyds in the United States and Canada, 
acting as managing underwriters for 
the company. The Inland Lloyds has 
been organized under the New York 
laws, has been approved and _ licensed 
by the department and has deposited 
in the state $415,050. The Ives firm has 
been managing the rain department of 
the Eagle, Star & British Dominions 
being the organizers of the “Pluvius” 
department of the company, which has 


done a good volume of rain business. 


think the tendency will be for a salaried 
manager or supervisor to have charge of 
the various feeders in that district. We 
must cut out differential commissions 
and pay only for actual supervision.” 


THE NATIONAL UN 
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WINS ON INCOME 


LEVY ON CONTINGENCY 


TAX 


FUND 


Board of Review of Internal Revenue 
Department Relieves Woodmen 
Accident of 1918 Tax 


LINCOLN, NEB., May 1.— The 
Woodmen Accident of Lincoln has been 
notified that it has been relieved of the 
necessity of paying $22,000 additional 
income tax for 1918, and that the board 
of review of the internal revenue de 
partment at Washington has held that 
an income tax cannot be levied upon 
the net yearly increase of the contin- 
gency fund, This is expected to set an 
important precedent for insurance com- 
panies generally, 

In 1918 the company passed to sur- 
plus $100,000, and not long ago it was 
notified that it must pay $22,000 income 
tax on this. The tax unit department 
held that this was taxable as income, 
while the company took the position 
that an income tax could not be levied 
upon it because that fund is held for 
the purpose solely of paying losses and 
does not represent net profits for the 
year. 

The company sent its attorney to 
Washington, and he was able to secure 
an immediate hearing before the board 
of appeals and review. It reversed the 
decision of the income tax unit, held 
that it is clearly an increase to the con- 


tingent fund and not to capital, and 
ordered the entire tax cancelled. 

The income tax unit also taxed the 
additions to surplus for 1919, and the 


company has appealed from this ruling 
No decision has been made on this by 
the board of appeals and review. The 
government shifted its ground on this 
claim, and claims that even with the 
contingency fund exempt, the income to 
the indemnity and general funds for 
1919 would still be taxable. 


MAJESTIC FIRE REINSURED 
Business of Kansas Company Taken 
Over by Connecticut—Company 
May Be Continued 


TOPEKA, KAN., May 1.—All of the 


present business of the Majestic Fire 
of Topeka has been reinsured in the 
Connecticut Fire and it is doubtful if 


the company will apply for a renewal 


of its certificate of authority in this 
state. This company has had a hard 
time during its short life. It was ot 
ganized at a time when stocks were 
hard to sell and its capital has been 
impaired to some extent most of the 
time. The promotion expenses were 


exceedingly heavy. 

The company has been writing some 
business and as fast as it was written 
it has been reinsured in the Connecticut, 
so that the policyholders are amply 
protected and this has tended to im 
prove the condition of the Majestic. 
The company did have a well operated 
agency plant and instead of liquidating 
the company at the present time it may 
be determined to carry it on as a sub 
sidiary. This might bring in sufficient 
profit so that a later liquidation would 
return a considerable dividend to the 
stockholders, who now stand to loss 
most of their investment. 


MILES GETS UNION 


William A. Miles of Chicago has been 
appointed manager of the Union Auto 
mobile of Lincoln, Nebr., for Cook, 
Lake, McHenry, Kane, Du Page and 
Will counties. Mr. Miles’ offices are 
at 610 O. C. L. building. The Union 
Automobile has just entered Illinois, 
and in addition to the appointment of 
Mr. Miles it is planned to establish 
agencies in the more important cities 
of the state. 


AL TOMOBILE 








DAILEY COMMITTEE 
INVESTIGATING BOARD 


Delving into Operating Methods 
of Chicago Body—Nowakowsky 
Testifying This Week 


STYLE CHARTER ABORTION 


Hold 
Meetings in Both Springfield and 
Chicago This Week 


Illinois Senate Committee Will 


SPRINGFIELD, ILL 
Nowakow 
Board, was the principal witness at the 
Dailey 


which began here this 


May 2 -J. B. 


sky, secretary of the Chicago 


resumed hearing of the investi- 


gating committee 


afternoon. Mr. Nowakowsky was sub- 
poenaed, and was requested to bring 
with him the principal records of the 


board. Other subpoenaed witnesses who 


frank M Illinois In- 


spection Bureau; Lyman M. Drake of 
Critchell, Miller, Whitney & Barbour, 
president of the Chicago Board; Ernest 
Palmer, the newly elected manager of 
the board, and George W Blossom of 
Fred S. James & Co. Mr. Drake 
the chief witness at the hearing of the 
committee held in last week. 
Mr. Blossom who was also a witness at 
last week's testified only briefly, 
and has been summoned again so that he 
may be heard from more fully. It is 
probable that there will be a session in 
Springfield tomorrow and another in 
Chicago on Saturday. 


What 


are here are Jones, 


vas 
Springtield 


session 


Committee Plans 


It is now the opinion of many insur- 


ance men that the Dailey investigating 
committee wishes to have the board’s 
charter powers of the Chicago Board 
revoked by the supreme court of the 
state, and to have put through a state 
rating bill which will give the state 
supervision over the making of rates, 


take away from the Board all of its rate 
making functions. The committee 
has up to date exhibited a great deal of 
interest in all of the operations of the 
Chicago Board. It is evidently the in- 
tention of Senator Dailey and his asso- 
ciates to gather all of the facts possible 
relating to the Board before attempting 
to draw up modifying legislation. 


HEARING IN CHICAGO 


Another vigorous and spirited attack 
on the Chicago Board was made by 
Senator John Dailey, head of the Dailey 
insurance investigating committee of 
the Illinois senate, at the hearing of the 


committee held in Chicago last Friday. 
It was primarily a casualty hearing, 
but was attended by C. J. Doyle, asso- 
ciate general counsel of the National 
Board, who is representing the fire com- 


panies in the hearing before the com- 
mittee. Senator Dailey again objected 
seriously to the charter held by the 
Chicago Board which was granted by a 


special act of the legislature in 1861. 
The charter powers of the Chicago 
Joard are exceptionally broad, grant- 
ing the organization the right to sub- 
poena witnesses, make arrests, levy 
fines and carry on other activities that 
are in fact not followed by the Board. 
“Don’t vou think,” asked Senator Dailey 
of Mr. Doyle, “that w should take 
action to repeal this charter? It is an 
absolute monstrosity. There is no ob- 
jection to legitimate power, but that 


power in the hands of private citizens is 
a menace. It is always dangerous to 
take the power of authority from a gov- 
ernment or municipality and place it 
in the hands of private citizens. We are 
not attacking the activities of the Board 
nor the use that the Chicago Board 


has made of its powers, but we are 











6 


attacking the Chicago 

sion of power. Such a 
as this charter is you must agree to 
be unsound in principle. The insurance 
companies should be willing to operate 
under the general law applying to cor- 
porations, and should not insist that the 
Chicago Board be allowed to continue 


3oard’s posses- 
legal abortion 





under this special charter that it now 
has.” 

Doyle Makes Defense 

: | 

Mr. Doyle explained that the Chicago 


Board came into being out of necessity. 
He said that it was organized at a time 
when such a body was sorely needed. 
He stated that the Chicago Board un- 
questionably prevented the repetition of 
the fire of 1871. Mr. Doyle stated that 
he believed that if the committee would 
strike down the existing charter of the 
Board and not substitute something of 
the same character, it would be doing a 
great harm to the community. Mr. 
Doyle said that he will be able to in- 
troduce evidence before the hearing is 
concluded to the effect that the Chicago 
Board has performed a remarkable serv- 
ice to the city of Chicago and that it has 


justified its existence and its right to 
operate under its present charter over 
and over again. Mr. Doyle said that, 
for example, if the fire insurance patrol 
functions of the Chicago Board were 
abandoned, the city would be in peril. 
Objections by Kessinger 
Senator Harold C. Kessinger of Au- 


rora, who is acting as Senator 
first lieutenant in the 
peated the objection made at Spring- 
field last week that the companies be- 
longing to the board all charge the same 
rates. He declared that the public is 
not served by a condition which per- 
mits all classes of companies to charge 
the same rates. In an interview follow- 
ing the hearing, Mr. Kessinger said in 
substance: “There is no other business 
that is able to do just this same thing. 
In other lines, if a company is well 
managed, if it has attracted to it able 
executives, if it knows how to produce 
its product for less than a competing 
concern, it is then the custom to pass 
on to the public in the shape of re- 
duced costs the benefit of able and! 


Dailey’s 
inve stigation, re- 


‘New Home Office 


THE 


efficient management. 3ut we see 
such thing with the companies belong- 


NATIONAL 


ing to the Chicago Board. They all | 
charge the same rate whether they 
are well or poorly managed, whether 
they have large assets or practically | 


none, or whatever their condition may 
be. The public is interested only in 
what it has to pay. I do not care 
whether the absence of uniform rates | 
would drive out the smaller companies 
or not. If one great big organization 
could better handle the insurance busi- 
ness than the existing companies then 


I say that there should be that one big 
organization.” 


What Dailey Wants 
In concluding his discussion of the 
Chicago Board with Mr. Doyle, Senator 


Dailey said: Get your agents here be- 
fore us. Bring them in to testify. I will 
say to you, as I have said to the casu- 
alty companies, that we want to find 


out what becomes of the fire insurance 
dollar. I don’t believe in a lot of legis- 
lation unless it is absolutely imperative. 
If you will bring us the figures that we 
want, they will tell their own story. 
We want to find out who is getting the 
gravy. We want to find out how much 
agents are getting, how much officers 
of companies are getting, and how 
much of an insurance dollar is ex- 
hausted before any part of it is paid out 


in losses. We had this man George 
Blossom of Fred S. James & Co. testi- 
fying at Springfield last week. I want 


| to know how much he takes down every 


year in money. I want to know how 
much these agents in Chicago are get- 
ting in money, not in percentages. I 
want to find out if the agency cost of 
writing fire insurance is an infirmity of 
the business. I want to know how much 
the agent gets out of the dollar that the 
policyholder thinks he is paying to the 
company. You know what I want, and 
I hope that you will cooperate with the 
committee so that we will get it.” 


the 
the 
the 


Mills & Honness have been given 
New York metropolitan agency for 
KMagle Fire office, running mate of 
Norwich Union Fire. 


Building to 
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CHECKING UP ON INSURABLE VALUES 


Some Factors That Agents Must Consider in Getting At Proper Amount 
of Protection 


OHN J. THOMAS, president of the 
Lloyd-Thomas Company of Chicago, 

appraisers and engineers, believes 
that there is much mistaken information 
in the minds of agents as to whether in- 
surance should be carried on property 
on present replacement values new or on 
present sound depreciated values. Mr. 
Thomas says that this question is aris- 
ing frequently, many inquiries are re ach- 
ing his office as to which is the proper 
course to follow. 

He asserts that many 
know that the policy contract indemni- 
fies the loss claimant on the basis of the 
sound insurable value at the time of the 
which is that particular day’s re- 
placement value new, less proper depre- 
ciation. They do not know, he 
that the books of account usually 
flect past costs in full or in part and not 
insurable value. Through lack of knowl- 
edge some assured condemn coinsurance, 
They do not realize that coinsurance in- 
telligently used means economy. Their 
condemnation, he says, is based on in- 
stances where the insurable value was 
not known, with insurance placed ac- 
cordingly, which resulted in making co- 
insurance operative. Mr. Thomas is 
anxious to clear up the question of in- 


agents do not 


loss 


says, 


Te 


surable value. He believes that if this 
information now going the rounds is 
spread abroad, the result can only be 


increased moral hazard, useless premium 
waste, loss claimants who are dissatis- 
fied, hostile legislation. 


Grope in the Dark 
As to Insurable Values 


Through daily report examiners, Mr. 
Thomas says that the companies have 
reliable checks on financial standing, 
rates, fire protection, riders, forms, per- 
mits and clauses. So far as specific in- 
surable values are concerned, they are 
pretty much in the dark. Mr. Thomas 








JOHN J. THOMAS 
President Lloyd-Thomas Company 


says that it is generally recognized that 
there is but one method of correctly as- 
certaining present-day insurable values 


of property. Continuing, Mr. Thomas 
said: 

An analysis of the insurance policy 
contract shows the five steps that ‘are 
necessary to determine the sound insur- 
able value. 

1. List the property in detail, arrang- 
ing under proper classifications. 

2. Ascertain from authentic sources 


today’s cost to replace each item new 


3. Measure the actual, accrued depre- 
ciation. 

4. Subtract the depreciation from the 
value new. 


(CONTINUED ON PAGE 47) 


Be Erected by Agricultural at Watertown, N. Y. 








Work has been started by the Agri- | 
cultural of Watertown, N. Y., on the 
construction of a new home office build- 
ing. The site is in Washington street, 
adjoining the business section of the 
city This part of Washington street 
is very broad, and with its handsome 
elm and beautiful lawns is more 
like a park than a public thoroughfare. 


streets 


On one side of the Agricultural office 
is the Black River Valley Club, and on 
the other a white marble library erected 
in the memory of the late Governor 
Flower. A corner of the latter building 
shows at the extreme right of the pic- 
ture. 








The building will be of modern fire- | 


will give light to the middle of the large 
workroom. Being on one floor will 


| permit the arrangement of departments 


proof construction, the exterior of buff | 
Bedford limestone. The center portion | 
will be two stories in height, and the | 
second floor will contain the directors’ 
room, the classroom and library for the 
Insurance Study Club. The first floor, | 
besides the necessary executive offices, 
will contain the general office for the 
clerical staff of 13,644 square feet, or 
70 percent more than the space in the 
present building devoted to the same 
purpose. In reality, this increase will 
be greater because there would be less 


extending 
two-story 


of space. A clerestory 
rear from the 


waste 
to the 


portion | 


with a maximum of convenience for the 
dispatch of work. 

The present home office building is a 
converted residence to which additions 
have been added from time to time. It 
has been for several years inconvenient 
and inadequate to the company’s grow- 
ing business. The basement of the new 
building will contain a commodious sup- 
ply room, cafeteria, locker rooms and 
storage space for old records. About 
two-thirds of the new structure can be 
constructed without disturbing the pres- 





ent office, and when that portion is fin- 
ished it will be occupied and the old 
building razed. It will take more than 
a year to complete the work. The Agri- 
cultural has grown steadily and has 
taken a prominent place among the fire 
underwriting institutions of the country. 
In 1890 it had capital of $500,000, as- 
sets of $2.168,803, surplus of $337,419 
and a premium income of $813,276. The 
1922 statement of the company shows 
capital $1,000,000, assets $2,036,902, sur- 
plus $2,081,622 and a premium income 
of $4,274,796. 











necessary 


The new building was made 
by the continued growth. 
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The 
Union Automobile Insurance 


Company 


LINCOLN, NEBRASKA 


ANNOUNCES 


Its Entry Into The State of Illinois 
And The Appointment of 


WILLIAM A. MILES 


Suite 610-12 Old Colony Life Building 
166 W. Jackson Boulevard 


As Its Representative for 


Cook, Lake, McHenry, Kane, Du Page 
and Will Counties 


FIRE ~ LIABILITY 


THEFT PROPERTY DAMAGE 
TORNADO COLLISION 


All In One Or Separate Policies 


Comparative Assets 





$182, 652.38 39 


$387,101.16 


= tallies 


$509,310.15 


SEER 7 024 ——— 


$634,826. -42 


7 3922 


$820,538.51 


Brokers and Agents will find it highly advantageous 
in availing themselves of our facilities 















































THE 


NATIONAL 


UL JNDE RW RITER 

















JOTI 


PP OLOVE NEVO VS NS NeVeye 











Over A Century of Faithiul Service 


The 


NEWARK 


Fire Insurance Company 


Newark, New Jersey 


A. R. MONROE, 
President 


Capital 


T. L. FARQUHAR, 
Vice Pres. and Secy. 


*500,000 


Surplus *1,259,741 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 


in every way. 


Established 1811 





a\iivaxtva\ivaxiy 











WOiOMOMOmanmananc ol 





AUIOUIOUIOLIC 











This Is the Chart You Should Order 


Argus Fire Chart 


A Chart should be complete. 


up companies. 
about. 


Which companies? 


What is it used for? To look 


The ones you don’t know 


Few agents or assureds want to look up the biggest com- 
pany. But suppose it is a maii-order mutual or reciprocal, or a 
small surplus-line stock company? The 


ARGUS FIRE CHART 


on your desk tells about all of them, big and little. 


It also gives 


much other information you will want to refer to frequently. 
Here are some of the things it shows: 


TRANSACTIONS OF COMPANIES 
10-Yr. Exhibit, 261 stock companies. 
2-Yr. Exhibit, *145 stock companies. 


10-Yr. Exhibit, 13 general mutuals. 

2-Yr. Exhibit, *385 Mutuals of every 
class. 

2-Yr. Exhibit, *109 Reciprocals. 

2-Yr. Exhibit, *14 Lloyds. 

Analysis of Underwriting Gain or Loss. 

Ten-year results on underwriting. 

Premiums and losses of all companies 
by classes (Tornado, Hail, Motor Ve- 
hicles, Sprinkler Leakage, Inland Navi- 
gation, Goan Marine, Riot, Explosion, 
Aircraft). 


(*How about the Chart YOU use?) 


OTHER VALUABLE FEATURES 

*Fleets (Fire and Casualty companies in 
each group). 

Remittances to and from Home Offices. 

Und erwriters Agencies (A very convenient 
ist). 

*States in which each company is licensed 
(Also convenient.) 

List of companies retiring since Jan. 1, 
1921. 

*Table showing for each state whether or not 
following laws are in force: Resident 
Agents, Retaliatory, Valued Policy, 
Anti-Compact, Standard Policy, Fire 
Marshal. 

Short Rate Tables (Western Union and 
National Board). 


That is a good deal of information to have at your finger- 
tips, in a little book that slips into a pigeon-hole in your desk. 
You will want to refer to nearly every item several times a year. 
Your customers’ will appreciate the complete showing on all 


kinds of fire companies. 


Send 50 cents for one copy. 


THE NATIONAL UNDERWRITER 


1362 Insurance Exchange 


Chicago 

















LET COMPANIES OWN 
STOCKS OF ANOTHER 


Insurance Commissioners at Rich- 
mond Meeting Adopt Resolu- 
tions Approving Idea 


ACQUISITION COST IS UP 


Will Ask Casualty Companies About 
Deviations from Program—Defer 
Action on Credit Rule 





The National Convention of Insurance 
Commissioners at the final session of 
its spring meeting in Richmond, Va., 
last week, adopted a resolution offered 
by Superintendent Stoddard of New 
York, relative to the ownership of one 
by another. The 
“Resolved, that this 
convention approves the ownership of 
the stock of an insurance company by 
another insurance company providing 
approval for such stock ownership is 
previously obtained from the insurance 
commissioner of the state in which the 
company owning such stock is incor- 
porated and under such regulations as 
he may set forth or as may be contained 
in the state laws, Such stock shall be 
allowed as an admitted asset at a valua- 
tion to be fixed by the Insurance Com- 
missioners’ Convention. 

Favorable action was taken on recom- 
mendation of the committee on laws 
and legislation. Speaking to the resolu- 
tion, Mr. Stoddard said that too much 
restrictions have heretofore been placed 
around American companies. In _ his 
opinion they should be given greater 
leeway. By way of contrast he pointed 
to’ British companies which owe much 
of their strength to the liberal laws 
under which they operate and develop. 


insurance company 


resolution read: 


Casualty Acquisition Cost 


The convention also put its seal of 
approval on a resolution offered by Act- 
ing Commissioner McCulloch of Penn- 
sylvania, relative to the acquisition cost 
of casualty companies, the purport of 
the resolution being that the depart- 
ments communicate with companies op- 
erating in fheir respective states and 
ascertain whether there had been any 
deviation from the approved plan for 
uniformity in commissions and estab- 
lishment of branch offices and general 
regional agencies. 

The convention deferred action until 
the annual meeting at Minneapolis on 
the 60-day credit rule of Commissioner 
Button of Virginia. In doing so, it re- 
quested him to furnish all the commis- 
sioners with copies of his rulings so that 
they can be studied in the meantime 
and the matter can be taken up with 
local boards and agency organizations 
in the various states. 

Greenville Plan Outlined 


The matter -was debated at some 
length in committee, opinion varying 
greatly as to the feasibility of fixing a 
specified time limit for the payment of 
premiums. In the discussion, Commis- 
sioner McMahan of South Carolina said 
that the local board of relent i 
was getting good results from a plan it 
adopted a year or two ago to help the 
collection situation. Under this plan 
the secretary of the board notifies all 
members when a policy is cancelled for 
non-payment. Thus the agents are kept 
informed as to who is good pay and 
who is not. Personally, Mr. McMahan 
inclined to the view that the policy 
should be paid for on delivery. 

Commissioner Caldwell of Tennessee 
sugested that an agent might cancel a 

(CONTINUED ON PAGE 48) 
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FIRE PROTECTION PROGRAM 


Give Details for Three-day Annual 
Meeting of Association in Chicago 
Next Week 


The National Fire Protection Associ- 
ation will hold its 27th annual meet- 
ing in the Drake hotel, Chicago, next 
week, May 8-10. The meeting will 
open May 8 with the business session 
and the reports of committees. It is 
expected that the Tuesday program 
will require an evening session, a series 
of pictures to be exhibited by R. E, 
Vernor, manager of the fire prevention 
department of the Western Actuarial 
Bureau. The three films will be shown, 
the National Board film “Fire,” the Ford 
educational weekly “Fire Prevention” 
and the United States Department of 
Agriculture film “Protect Our Forests 
from Fire.’ On Wednesday morning 
the committee reports will be continued, 
including reports on protection against 


lightning, building construction, and a 
round table discussion. 
On Wednesday afternoon an _ inter- 


esting feature has been arranged, all 
members and guests being invited to 
spend the afternoon at the Underwriters 
Laboratories in Chicago, where tests of 
all varieties will be made for their in- 
terest. This will show the laboratories 
in action and will show all phases of 
their work. A theatre party is arranged 
for that evening. On Thursday several 
special subjects are arranged for dis- 
cussion, including manufacturing risks, 
reduction of fire waste, marine fire 
hazard, docks and wharves, chemicals 
and explosives. Three speakers are 
scheduled for the fire prevention sec- 
tion, these being John R. Freeman, 
president of the Manufacturers Mutual 
Fire of Providence; Richard E. Vernor, 
manager fire prevention department of 
the Western Actuarial Bureau; and 
Frank C. Jordan, chairman of the fire 
prevention committee of the Indian- 
apolis Chamber of Commerce. 

The meeting will close on Thursday 
with the report of the nominating com- 
mittee and the election of officers. The 
slate presented by the nominating com- 
mittee is as follows: President, H. O. 
Lacount, Boston; first vice-president, 
Rudolph P. Miller, New York; second 
vice-president, Dana Pierce, of New 
York; secretary-treasurer, Franklin H. 
Wentworth, Boston; chairman of the 
executive committee, A. T. Bell, Atlan- 
tic City, N. J.; new members of execu- 
tive committee: William S. Boyd, Chi- 


cago; E. R. Hardy, New York; J. V. 
Parker, Chicago; C. L. Scofield, Mont- 
real, and William F. Steffens, New 
York. 


Huflman’s Field Extended 


W. P. Huffman, state agent of the 
National of Hartford for Kentucky, has 
been given jurisdiction over Tennessee 
with headquarters in the Republic build- 
ing, Louisville. Mr. Huffman is a thor- 
oughly experienced field man and famil- 
iar with the Tennessee field. 

Associated with Mr. Huffman as spe- 
cial agent, also with headquarters at 
Louisville, will be Joseph A. Weber, 
who has had a good experience in the 
western department office and in the 
filed. 


Topeka Men Meet 


TOPEKA, KAN., May 1.—The Topeka 
Monday Luncheon Club held its regular 
session here yesterday, with S. F. Will- 
cuts of the Firemans Fund presiding, as 
W. B. Winchell, who was to preside was 
out of the city. V. E. Herbert, state 
agent of the National Ben Franklin, who 


is moving to Topeka, was elected to 
membership. W. J. Christensen, for- 
merly in Towa, but recently located in 


Topeka was introduced as Kansas spe- 
cial for the Firemens of Newark, N. J. 
and was also voted into membership in 
the club. A. I. Doling, secretary of the 


(CONTINUED ON PAGE 47) 
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WEAKNESS IN HYDE’S 
POSITION IS SHOWN 


Kansas City Men Answer His 
Statement on Companies’ In- 
vestment Profits 


WON’T CONSIDER SURPLUS 


Commissioner Apparently Intends to 
Allow Profit Only on Company’s 
Actual Capital 


KANSAS CITY, MO., May 1.—Kan- 
sas City fire insurance men are discuss- 
ing with great interest the explanation 
of Commissioner Hyde as to the reasons 
for the passage of the bill giving him 
authority to regulate rates of fire com- 
panies by the legislature of Missouri 
during its recent session. They are not 
so much concerned with the fact that 
the law gives him the right to reduce 
rates so that the returns in the state 
would yield only “a fair and a reason- 
able rate,” as they are in the figures 
which he has published in connection 
with his explanation of his positions on 
the law. These figures, as printed in 
the insurance department bulletin, are 
as follows: 

The Globe & Rutgers, with $700,000 
capital stock in 

1920 made investment profit alone of 
$1,559,865, or 228%; 

1921 made investment profit alone of 
$1,961,503, or 280%; 

1922 made investment profit alone of 
$3,615,861, or 516%. 

The Hartford Fire, with $4,000,000 

capital stock, in 
1920 made investment profit alone of 
$1,216,418, or 31%; 
1921 made investment profit alone of 
$2,450,923, or 60%; - 
1922 made investment profit alone of 
$3,780,053, or 94%. 

(Investment profits are the interest 
earned on bonds and securities, and the 
increased value of same.) 

Ignore Companies’ Surplus 


_ These figures are unfair, it is claimed, 
in that they give the total interest earn- 
ings and compare them with the capi- 
tal stock, instead of the total resources 
of the company. For instance, it is 
pointed out that the Hartford Fire has 
capital stock of $4,000,000. The earn- 
ings from investments in 1920 were $1,- 
216,418, “or 31 per cent.” But Mr. Hyde 
fails to point out that the company has 
a surplus of $13,000,000 that year, and 
that these earnings came not from the 
capital stock alone, but from the total of 
over $17,000,000. If this had been taken 
into consideration, then the profit would 
not have figured 31 percent, but only 
about 6 percent. 
Basis for Earnings 


The rate of the earnings is not so 
much a matter of concern, as the fact 
that the commissioner seems to hold, 
by this statement, that the only thing 
on which a company should be allowed 
to make a profit on is its capital stock. 
This is quite contrary to the way banks 
and other financial institutions are 
checked up. It is expected that the 
bank will earn on its profits and sur- 
plus, and thus be able to care for the 
ever increasing demands made upon it 
in financing the business of a commu- 
nity. So, there is an ever increasing 
demand on the companies to supply a 
reserve to care for the enlarged obliga- 
tions which increase a volume of busi- 
ness entails. 


No Conflagration Reserve 
; If the plan which the figures seem to 
indicate to be the idea of the commis- 
sioner were followed out, then there 
could be no increase in the surplus of 
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© Underwood & Underwood 


Looking Through a Windshield in Springtime 


The first touch of warm weather, the first sunny afternoon, and 
the motorists swarm the good roads. ‘Twelve million prospects 
this year! And new cars being bought at a rate that predicts a 
a $3,000,000,000 business in 1923. 

The local agent’s opportunity! Strike out now. Protect every 
motorist. It’s your chance to make the Westchester and auto- 
mobile insurance leaders in your agency. 
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confined to a “reasonable profit” on the 
capital stock, and then this distributed 
to the stockholders as dividends, then 
where would there be any fund to take 
care of the demands which would be 
made on the companies in the case of a 
conflagration? In the great fire in San 
Francisco, the Hartford paid out $10,- 


000,000. Had the policy suggested by 
the commissioner been followed, the 
company would have had only the 


amount of the capital stock on which 
to draw. = 

“The effect of this ruling would be to 
reduce all stock companies to a level of 
assessment companies, so far as their 
reserves are concerned, and at the same 
time not provide that they shall have 
the right or privilege of making assess- 
ments to meet the demands of the sit- 
uation in of a conflagration,” said 
a prominent insurance man today. 

“If the stock companies are not to 
make money on their surplus, there is 
no way for them to provide a reserve, 
and then we will have no protection be- 
yond the amount of the capital stock. 
This, if applied to the life companies, 
would destroy the whole fabric of old 
line insurance,” said another. 

“T wonder,” said another man, “if the 
commissioner would agree that the pol- 
icyholders should be assessed in Mis- 
souri to make up for the losses sus- 
tained during the last ten years by the 
companies* operating here. It is well 
known that many of the companies have 
lost money on their Missouri business. 
The only way in which they have been 
able to make up for the loss has been 
from the interest earnings. If this had 
not been allowed, then the companies 
would have been compelled to call on 
the policyholders to make up the dif- 
ference, in the way of higher rates, or 
else have gone out of business. The 
commissioner’s idea seems to be that 
Missouri should be allowed to share in 
the profits of the companies, when there 
is a profit, but that her citizens should 
not be called on to make up any losses, 
should they occur.” 


case 
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FOR TORNADO POLICY 


Voice Their 
Opposition to Plan of This 
Kind Being Adopted 


Most Underwriters 


SMALL LOSSES EXPECTED 


Storm’ of Last Month Brought Out a 
Multitude of Small Claims Less 
Than $10 


Only the companies writing a very 


substantial volume of tornado business 


and especially the farm 


panies realize how serious was the tor- 


nado of Mar. 11-12, which swept 
through Illinois, Indiana, Kentucky, 
Tennessee, and other states. Several 


companies with a large farm business 
on the books paid over 7,000 tornado 


claims through their western depart- 


ments as a result of the storm in March. 


Most of the claims were for small 
amounts. At least 15 percent of them | 
were for less than $10. Some claims 
were for $1 and even less. Loss de- 
partments in Chicago were snowed | 


of claims and are only now commencing 
to catch up in their work. 

The tornado of March proved very 
conclusively two things: (1) That tor- 
nado insurance is now generally sold, 
and that it is more often than not placed 
with a fire policy and (2) at least 15 per- 


cent of all tornado claims: are not to 
exceed $10. The unexpectedly large 
number of claims which were sent to 
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some underwriters that tornado cover- 
age should be somewhat restricted so 
as to reduce or eliminate the large num- 
ber of small claims and to cut down the 
detail in handling tornado losses. 

It has been argued by some that be- 
cause tornado insurance is now sold to 
nearly all dwelling house owners and 
every tornado is liable to bring a large 
number of losses, a deductible clause 
should be attached to the tornado con- 
tract, which would relieve a company 
for liability on claims of $10 or less. It 
has been contended that if this were 
done, a goodly percentage of the claims 
now being sent in would be avoided, the 
loss ratio reduced. 


Company Pays for Upkeep 


One company official who feels that 
if the present plan is continued, tornado 
insurance will a consistent money 
loser “Tornado insurance as we 
sell it now, is very much like full cov- 
erage collision insurance to automobile 
companies. It invites losses. We are 
repairing dwellings and barns by the 
hundreds every time a big tornado 
comes along. Adjusters are not sent out 
to handle small tornado claims. The 
agent reports a loss, the company tells 
the agent to take care of it, the agent 
asks the assured to have the damage 
repaired and to send a bill. This is done 
and the company willingly pays the 
amount of the bill without quibbling. 
Thus a $5 loss brings a $25 repair bill. 
property that is only slightly dam- 
aged by having a few shingles ripped off 
or something of the sort is fixed up so 
as to look entirely presentable and the 
company pays for all of it. Perhaps only 
one-half one-third the damage 
could be properly chargeable to the tor- 
nado. ; 

“This thing has been for 
years and we have all known about it, 
but it has never been regarded as of 


be 


says, 


or of 


going on 


much consequence until now. It is be- 
coming a problem because tornado poli- 
cies are sold in such large numbers. 
Nearly every good solicitor in the rural 
districts at least can always place a com- 
bined policy. Even in the large cities, 
tornado insurance is now commonly 
sold. If we are to keep tornado insur- 
ance on the profit side of the ledger, we 
must make it harder for assureds to 
collect money under their tornado poli- 
cies for small claims and those to which 
they are not entitled.” 

While this expresses the attitude of 
mind held by a number, the sentiment 





generally is against attaching a deduct- 
ible clause to the tornado contract. The 
views of those opposed to such a change 
|are well expressed by a farm under- 
writer who said, “We are confronted 
with a necessary evil in paying small 
tornado We cannot get away 
from it. This question of cost must be 
considered from more than one angle. 
Suppose we say that a policyholder re- 
ports a $5 or $10 tornado loss. We let 
the agent take care of the claim and the 
settled without any representa- 
tive of the company ever seeing the evi- 
dence of the damage. Perhaps the tor- 
nado really caused a loss of $5 and we 
pay a $10 claim. What of it? Suppose 
we sent an adjuster down to look over 
the loss? -If we did the cost would be 
run up to well above $10. Where would 
the saving be in that? 


losses. 


loss is 


Would Force Claims Above Mark 


“Again, if we had a deductible clause 
in the policy stipulating that unless the 
claim amounted to $10 the assured could 
not collect, don’t you suppose that all 
claims would immediately start at $10? 
Don’t you believe that the $2, $3, $4 and 
$6 claims would disappear entirely and 


that all of them would be for $10 or 
more? The use of a $10 deductible 





clause would immediately encourage all 
| policyholders to submit a claim for not 
(CONTINUED ON PAGE 46) 





Actual market value for all securities 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 


Wells T. Secretary 


FIREMEN 


INSURANCE CO. 


of Newark, N. J. 


Jassett, 


Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital $2,250,000.00 
Reserve Rein- 

surance Fund 

and Reserve 

for all other 


liabilities ... 9,004,301.01 
Net Surplus.. 4,436,386.20 


Total $15,690,687.21 


Policyholders Surplus, 
$6,686,386.20. 








Henry M. Gratz, President 
Neal Bassett. Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


THE 


Girard F.¢M. 


INSURANCE CO. 


of Philadelphia 
Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital $1,000,000.00 
Reserve Rein- 

surance Fund 

and Reserve 

for all other 

liabilities 2,665,678.50 


Net Surplus. 1,110,233.48 


$4,775,911.98 


Policyholders Surplus, 
$2,110,233.48. 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 

»Reserve Rein- 
surance ‘Fund 
and Reserve 
for all other 
liabilities 


Net Surplus. . 


Total .......$3,461,788.32 


Policyholders Surplus, 
$1,545,537.10. 


1,916,251.22 
945,537.10 














H. M. Schmitt, President 

Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1923 
ASSETS AND LIABILITIES 


Cogitel ..... $1,000,000.00 
Reserve’ Rein- 

surance Fund 

and all other 

liabilities .... 1,329,033.00 
Net Surplus.. 1,452,589.00 


Total Assets . $3,781,622.00 


Surplus to Policyholders, 
$2,452,589.00. 














Loyal to friends and loyal agents 














XUM 


May 3, 1923 THE NATIONAL UNDERWRITER 11 

















Stability and the Home 


Stability—what an essential characteristic in any 
institution having financial responsibilities! 


It breathes soundness, steadiness, constancy, solid- 


ity. It is the rock of security that lives through 
every storm. 


The stability of The Home Insurance Company, 
New York, is assured primarily by its position as 
America’s largest and Strongest Fire Insurance Com- 
pany and this is supplemented by a reputation 
based on seventy years of dependable service to 
agents and policyholders. 
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Liability, property damage, 
fire, theft and collision—all 
in one policy. 


A better policy 
Prompt claim payments 
Attractive rates 


Territory: Illinois, Indiana, 
lowa, Michigan, Minnesota, 


Missouri and Ohio 


Michigan Automobile Insurance Company 


A STOCK COMPANY 


Grand Rapids, Michigan 























ORGANIZED IN 1883 





Assets, December 31, 1922 
$1,178,100.24 


Policy Holders’ Surplus 
$412,192.76 





E. E. SOENKE, Secretary and Manager 
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MAY BROADEN EXPLOSION COVER 


Providing an acceptable clause can 
be drawn up, the Explosion Conference 
will consider the assumption of liability 
for loss caused through the demolition 
of buildings ordered in an effort to 
check the progress of serious fires. The 
standard form of fire policy expressly 
exempts liability for loss occasioned by 
order of civil or military authorities, 
and when such order is issued the claim 
of the injured property owner is against 
the federal or state government or 
responsible municipality. Anyone that 
has had experience in trying to collect 
from public authorities appreciates 
what a tedious and long drawn out 
process ensues, whereas if the liability 
were assumed by the fire insurance 
companies the claim would be settled 
promptly and equitably and the assured 
enabled to resume business with a 
minimum loss of time. Although not a 
frequent happening, the razing of build- 
ings in the pathway of a serious fire 
does occur from time to time, and 
underwriters feel that the assured 
should be entitled to receive such form 
of protection should he desire it. It 
is intended that the liability, if it be 
decided to write it, will be through the 
medium of a rider attached to the ex- 
plosion policy; a small additional prem- 
ium, of course, being charged therefor. 

* * 
L. & L. & G. MOVES OFFICES 


The executive offices of the Liver- 
pool & London & Globe and the Star 
of America are again in New York, 
having been moved last week from 
Newark to the new Pershing Square 
building in New York City. , The new 
location is up town and not in the 
down-town insurance district, the ex- 
ecutives choosing the location on ac- 
count of its accessibility and transit 
facilities. It is directly across from 
Grand Central Terminal. The New 
York City local offices of the compan- 
ies will be continued at the present lo- 
cation, 80 William strect. 

* * *k 

NEW YORK DEPARTMENT UPHELD 

The position of the New York insur- 
ance department in protecting home 
creditors of a defunct foreign insurance 
company has been fully sustained in a 
decision just handed down by the state 
supreme court. When the City Equit- 
able Fire, a reinsurance corporation of 
London, failed dismally some months 
ago, the funds of the company here were 
at once taken over by the insurance de- 
partment for the benefit of home credi- 


| VIEWED FROM NEW YORK | 
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tors. These will be paid in full and a 
substantial surplus left. 

Receivers of the concern wanted the 
balance of the money turned over to 
them for distribution among general 
creditors but attorneys for the British 
America and the Western of Toronto 
put in a claim for $150,000 alleged to be 
due under a marine cover. The court 
now holds that the excess funds may be 
attached. The case is an unusual one, 
the present decision establishing a pre- 
cedent that may be followed with re- 
spect to Russian companies operating 
here. 

* 
NATIONAL BOARD MEETING 


At the annual meeting of the National 
Board to be held at the Waldorf-Astoria 
Hotel in New York City at 11 a. m., May 
24, the terms of the following members of 
the executive committee expire: Presi- 
dent H. A. Smith, National of Hartford: 
Henry Evans, John A. Forster, United 
States Fire; President N. S. Bartow, 
Queen, and President F. W. Sargeant, 
New Hampshire. It is proposed to amend 
the by-laws under the heading “Ex- 
penses—Committee on Laws,” ‘so that 
they will read as follows: 

That the assessment for work of the 
committee on laws be hereafter made 
upon the same basis as that for the gen- 
eral fund, but that there be included in 
addition thereto the net premium from 
tornado policies, deducting only cancel- 
lations and reinsurances in companies 
members of the National Board and pre- 
miums derived from the colonial de- 
pendencies. 

Inasmuch as the benefit of the work 
of the National Board accrues to all com- 
panies alike that are operating under 
the same direct management, it is further 
provided that in such cases where two 
or more companies are so represented 
the aggregate premiums of all com- 
panies under such management shall be 
returned for assessment purposes by the 
member company 

The committee on laws having under- 
taken the legislative activities of the 
National Automobile Underwriters’ Con- 
ference as of January, 1923, the assess- 
ment for the work of the committee 
shall also include full automobile pre- 
miums from all companies subscribing 
to its activities, the committee on laws 
to receive in addition funds from a like 
assessment upon members of the confer- 
ence not members of the National Board, 
the latter to be collected by the Automo- 
bile Conference. 

The assessments shall be made by the 
board of the executive committee and be 
collected by the treasurer. 


The proposed change has already been 
approved by the executive committee. 








CHANGES IN THE FIELD | 








SEVERAL YORKSHIRE CHANGES 


Travers Becomes Special for Michigan 
and Indiana—Mould and Boyd 
for Eastern States 


R. L. Travers of Detroit has been ap- 
pointed special agent for the Yorkshire 
for the states of Michigan and Indiana, 
with headquarters in Detroit, effective 
May 1. Mr. Travers relieves State 
Agent Davey of Columbus, O., of Michi- 
gan, and State Agent Wells of Chicago 
of Indiana. Mr. Travers for several 


years has been in the employ of the | 


Michigan Inspection Bureau. 

Effective May 1 Raymond D. Mould 
will handle New York state for the 
Yorkshire and London & Provincial, 
making headquarters at the home office, 
12 Gold street, New York City. Mr. 
Mould for many years has been in the 
underwriting department of Frank & 
DuBois, and goes into the field thor- 
ourhly equipped for the work. 


Ernest B. Boyd, Jr., goes to Pitts- | 


burgh as assistant to Special Agent Vol- 


| 
| 
| 
| 
| 





brecht for the Yorkshire and London & 
Provincial for the states of Pennsylvania 
and Maryland. He has had experience 
in the head office, as well as some field 
experience. 


Edward Enck 


Edward Enck, former special’ agent 
for the Springfield in Oklahoma, has 
been appointed special agent for Gross 
R. Scruggs & Co., general agents ot 
Dallas, Tex., to succeed E. A. Davis, 
who recently resigned to become asso- 
ciated with the Mercantile and Com- 
monwealth as state agent in Oklahoma. 


F. W. Tedford 


Frank W. Tedford, who has been con- 
nected with the Mitchell Agency at La- 
fayette, Ind., has been made special agent 
of the Aetna in Indiana to succeed Rich- 
ard K. Ives, who recently was transferred 
to New England. Mr. Tedford will travel 
in the northern part of the state. 





E. L. Yeargain 
E. L. Yeargain has been appointed spe- 
cial agent for the Fidelity-Phenix in Ok- 

















— 











May 3, 1923 THE NATIONAL UNDERWRITER 13 











“What do they think of him 


at home?” 


The answer to that question is generally an 
accurate index of a man’s real worth. 


The same test can be applied to corporations. 
At home— in the Pacific Coast States —the 


Fireman’s Fund leads all companies, both 
American and Foreign, in combined pre- | 
mium income—fire, marine and automobile. 
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lahoma. He started with the Oklahoma 
Inspection Bureau five years ago and for 
two years has been in charge of the oil 
refineries at the Muskogee office of the 
bureau. 


Thomas A, Bush 


Thomas A. 
agent for the 
Richmond 


3ush, Virginia 
American 


special 
Alliance with 
headquarters, has been ap- 
pointed special agent for the North 
America for central New York with 
headquarters at Syracuse. Mr. Bush 
left Richmond Monday to enter upon 
his new duties there. He had been 
traveling Virginia for the American AIl- 
liance for the last two years. Previously 


he was with the home office in New 
York for several years. 
Alan G. Elliott 
Alan G. Elliott has been appointed 


special agent in the automobile depart- 
ment of the Home in New York, New 
Jersey and Pennsylvania. He will main- 
tain headquarters at the company’s 
home office in New York City. For 





many years Mr. Elliott was in the local 
agency business in Kansas City, Mo., 
and-has also had experience in field 
work, in both of which he scored a 
success. 


J. A. Curtain and J. H. Driscoll 


James A. Curtain has been appointed 
special agent for the New England dis- 
trict by the Buffalo, succeeding John 
H. Driscoll. Mr. Curtain for some 
years has been connected in the insur- 
ance business with Thomas J Hill of 
Boston. Mr. Driscoll has been ap- 
pointed special agent for the Atlas in 


eastern New England, succeeding T. 
F. Buchanan, resigned. 
Cc. C. Mounce 


Clifford C. Mounce of Fargo, special 
agent of the Phoenix of Hartford in 
North Dakota, has been transferred to 
Iowa where he becomes state agent of 
the Phoenix to succeed George W. 
Holton, who has been transferred to 
Pennsylvania as_ state agent. ‘Mr. 
Mounce is one of the active men in the 
northwest. 








AS SEEN FROM CHICAGO 








PHOENIX’S WESTERN OFFICE 


On Friday of this week R. E. Lidster, 
western general agent, and Walter L. 
Maillot, assistant general agent of the 
PF hoenix of England and affiliated com- 
panies, will remove to New York, from 
which point they will hereafter handle 
the company’s western department. It 
is understood that Mr. Lidster will not 
remain in New York permanently, but 
that instead he will stay there only long 
enough to get the department into good 
running order in its new headquarters. 
He will probably return to Chicago to 
re-engage in the insurance business in 
some capacity. The company’s old west- 
ern department offices at 1453 Insurance 
Exchange will not be relinquished. R. 
S. Horton will remain in the present 
western office in charge of the company’s 
brokerage and service departments. II- 
linois State Agent James E. Mattimore 
will also make his headquarters there. 
Harvey M. Magargle, special agent of 
the Phoenix Indemnity and the Nor- 
wich Union Indemnity, will have his of- 
fices at 1453 Insurance Exchange. It 
is very likely that the two indemnity 
companies, which are affiliated with the 
Phoenix, will need additional space at 
Chicago as their western business grows, 
and for that reason the company has 
decided to keep under fease all of the 
space which it has been using for the 
western department of the Phoenix. 

x 2 


LETTERS HAVE BEEN SENT 


Chicago local agents received letters 
of instruction regarding the new com- 
mission plans for Chicago on Wednes- 
day, and not May 1 as originally 
planned. The delay in mailing out the 
letters was due to the failure of 90 per- 
cent of the Bureau companies to draw 
up their letters in time for mailing May 
1. The semi-annual meeting of the West- 
ern Insurance Bureau is being held at 
White Sulphur Springs, W. Va. this 
week and some company officials did not 
prepare their letters before leaving their 
offices to attend this gathering. The 
letters to the Milwaukee agents, and 
those in Campbell and Kenton counties 
were mailed Monday. 

Agencies in Campbell and Kenton 
counties will take their status accord- 
ing to representation on May 1, That is, 
# on that date an agency represents 
Union companies only it will be classi- 
fied as a Union agency, and if Bureau 
companies only, a bureau agency. If it 





represents both Union and Bureau the 
“mixed graded scale” will apply. 
About 15. representative Chicago 
agents are working on a new plan for 
Chicago, which will soon be submitted 
to the companies. They want agency 
representation limited to three in Chi- 
cago, including annexes. They suggest 
that a new principal city district be cre- 
ated and that the Class 2 agents be 
changed to suburban agents. 
2“ @ 
WANT RIOT RATES CUT 


A joint meeting of the rates committees 
of the Eastern and Western Explosion 
Conferences was held in New York last 
week. The advisability of reclassifying 
riot and civil commotion risks was dis- 
cussed. It is also believed by many that 
new coinsurance credits should be worked 
out for riot and civil commotion business. 
The volume has fallen off noticeably in 
the last two or three years, and a number 
of members of both conferences are agi- 
tating for a decrease in rates. The loss 
ratio for the past two years has been ex- 
ceptionally low. Plans for a revision of 
classification and coinsurance oredits will 
be drawn up by both the Eastern and 
Western Conferences and another meet- 
ing of the rates committees of both or- 
ganizations held in New York in May. At 
that time the various proposals will be 
considered and a definite plan submitted 
to the two organizations as a whole. The 
Western Conference was represented at 
last week’s meeting by Lyle Osborne, as- 
sistant manager of the Western Actuarial 
Bureau; H. R. Thiemeyer of the North 
America and W. C. Boorn of the Hart- 
ford. H. S. Poole of the Home of New 
York is chairman of the Eastern Confer- 
ence. The desire for a reduction in rates 
comes largely from the members of the 
Western Conference. 

* * * 
FORM NEW BASEBALL LEAGUE 


Victor C. King, head office examiner 
of the London Guarantee & Accident, 
has organized a baseball league in Chi- 
cago composed largely of insurance 
teams. The league is known as the 
Chicago Central Baseball League and 
comprises the teams of the Hartford 
Fire, N. Crawford & Co., John 
Naghten & Co. and London Guarantee 
& Accident. In addition there are four 
other teams from financial and business 
concerns. The season for the league 
will open on May 12 and the play- 
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grounds selected are Lincoln and Lake 
Shore Parks. The league games will 
be held on Saturday afternoons up until 
Aug. 18. There are only four insurance 
teams this year, as time did not permit 
further negotiations, but next season 
Mr. King hopes to fill the league with 
teams drawn from insurance offices 
other than the fire companies. An 
inter-league series with the Chicago In- 
surance Baseball League is also desired 

by Mr. King for next season. 

e i 
COOK COUNTY FIELD CLUB 

There will be no regular monthly 
meeting of the Cook County Field Club 
in May. On May 24 all of the members 
of the club will make an inspection of 
Chicago Heights. The meeting will be 
in general charge of Richard E. Vernor, 
manager of the fire protection depart- 
ment of the Western Actuarial Bureau. 
There will be a good fellowship get-to- 
gether luncheon at 1 o’clock, and in the 
evening a public meeting with motion 
pictures will be held, 
.-: © 


WILL MOVE TO NEW BUILDING 


The American Eagle will be the first 
of the Henry Evans companies to oc- 
cupy the new quarters in the office 
building that has been erected on the 
north side in Chicago. The company 
will move there Friday and Saturday of 
this week. The Fidelity-Phenix and 
Continental will go into the new loca- 
tion later. The new building is at 844 
Rush street. 

* * * 

Michael F. Luby, fire insurance attor- 
ney in Chicago, has been appointed as- 
sistant United States district attorney 
for the Illinois district. 

* * xX 

Cc. P. Helliwell, assistant western man- 
ager of the Queen, has been granted a 
two months’ leave of absence by the 
company, and will take an extended va- 
cation. Mr. Helliwell has been in poor 
health for some téme. He has lately 
felt the need of a complete rest. He will 
spend part of his vacation in Wisconsin, 
and during the time that he is away 
will try to forget business completely. 

*x* * * 

W. E. Highee of Fred S. James & Co. 
of Chicago will leave in a few days on 
a summer trip abroad. 

*x* * * 

The Robert H. Beard Insurance Agency 
moved its offices on May 1 from the 
eighth floor of the Insurance Exchange 
to Rooms 613-15. It will occupy more 
commodious quarters to permit it to 
operate its fire, casualty and life depart- 
ments at one office. 

* * * 

department of the Com- 
and allied companies is 
Federal Reserve Bank 


The western 
mercial Union 
now located in the 


building im Chicago. The moving was 
done Saturday and Sunday. 
* x 
George M. Theurer of Chicago, for- 


merly an examiner in the western de- 
partment of the Firemen’s of Newark, 
has opened an office in Chicago where 
he will transact a real estate and insur- 
ance business. Mr. Theurer has been in 
the business for 10 years, at one time 
special agent for Illinois for the Conti- 
nental Fire. While connected with these 
two companies he has worked up a large 
personal business. 
* ok a 

8S. F. Trobaugh & Co., who have been 

occupying temporary offices at. 958 Insur- 


ance Exchange, have moved to Room 824. 
Death of Mrs. Letton 
Mrs. Mary Field Letton, mother of 


Harold W. Letton, United States man- 
ager of the Netherlands and vice-presi- 
dent of the Great Lakes of Chicago, 
died at the Edgewater Beach Hotel in 
Chicago, last week from pneumonia, 


after a short illness. She was the widow 
of Theodore W. Letton, who at the 
time of his death was United States 


manager of the Prussian National. 


Bliven Back on Job 


Edward Bliven of Detroit, state agent 
of the State of Pennsylvania, is just 
returning home from New York where 
he has been recuperating from his se- 
vere illness. Mr. Bliven has been out 
of the field for five or six weeks. He 
is now fit as a fiddle and ready for 
work. 





UNPROFITABLE SO FAR 
OFFERS CROP INSURANCE PLAN 


Bissell of Hartford, Speaking Before 
Senate Hearing, Suggests Com- 
panies Pool Business 


WASHINGTON, D. C., May 1.— 

M. Bissell, president of the Hart- 
ford, was one of the principal witnesses 
before the senate committee investigat- 
ing the feasibility of crop insurance, 
last week, giving the experience of the 
Hartford and suggesting his idea of 
the only feasible plan which could be 
worked out. The senate committee 
concluded its hearing on this question 
last week and is now gathering the 


data in order to publish it for the 
guidance of farmers, insurance com- 
panies and others interested. Mr. 


Bissell’s proposition was that a com- 
bination of ten or more insurance com- 
panies be formed to write $100,000,000 
of crop insurance, this being on a scale 
that would show a certain degree of 
safety. He said that in the past the 
companies had not been able to write 
the business without a heavy loss and 
in fact had been forced to withdraw 
from the field. The chief reason was 
that the desirable risks were not inter- 
ested in insurance, only the shiftless 
farmer or the one carrying out a fraud 
being attracted by the policy. Mr. 
Bissell said that some scheme of partial 
payment for losses might be feasible, 
but total payment cannot be granted. 
With such an assurance of full protec- 
tion, crops are neglected for the pur- 
pose of filing a claim. 


Insurance Stock Quotations 
NEW YORK, May 2.—There have 


been a few price advances on insurance 
stocks. The American Alliance is now at 
$350. Globe & Rutgers has increased to 
$660. The new stock of the Hanover 
which recently increased its capital from 
$1,000,000 to $1,500,000 is held at $85 
asked and $75 bid. The stock has a par 
value of $50. The Home of New York 
has dropped to $349. Niagara is selling at 
$162. Quotations on the most active in- 
surance stocks as furnished by J. K. Rice, 


Jr., & Co., of New York are as follows: 
Div 
Bid Asked % 
Asner. AMIBNCE. ..022.20% 330 350 20 
Amer. Surety $50........ 93 97 10 
s3ond & Mtg. Guar....... 278 285 16 
ee OE Mee Rvtasevedcassae 227 235 12 
Continental $25 ......... 98 101 24 
Fidelity-Phenix $25...... 121 127 24 
PEABMIM BAO cccsccccses 125 140 24 
Glens Falls $10.......... 48 52 24 
Globe & Rutgers........ 630 660 20 
Great American ........ 254 259 16 
Hanover $50 new........ 75 85 10 
DE. Salas cakes awe a 343 349 18 
Natl. Liberty $50........ 147 153 20 
ee. Zeer 160 165 12 
SS. Sarre 157 162 20 
North River $25......... 50 wails 10 
United States $20........ 58 a oe 10 
Westchester $10......... 43 45 25 


Stafford Confers in St. Louis 


ST. LOUIS, MO., May 1.—John F. 
Stafford, manager of the western de- 
partment of the Sun of England, was a 
visitor to St. Louis on Monday, April 
30. He attended the gathering of the 
St. Louis Fire Underwriters Associa- 
tion on that day when the new commis- 
sions and rules effective on May 1 were 
discussed. No definite action was taken 
by the gathering, but the consensus oi 
opinion seemed to be that the com- 
panies should hold final action until the 
local association could take guch steps 
that the shock would not be felt so 
keenly. The meeting was adjourned 
subject to call of the president. Up to 
a late hour on April 30 it seemed certain 
that no last minute withdrawal would 
be made of the orders to put the new 
rules into effect. Some of the companies 
had already been working up the change 
prior to that date. 
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When a “BLOW ’” Becomes a BLOW! 





Too Late Now 


It is the same old story of 
the man who never had been 
a storm sufferer and thought 
that he never would be. 
Every year thousands upon 
thousands of people are 
caught unprepared in just 
this way. They have saved 
a few cents in premiums by 
neglecting windstorm insur- 
ance; now they lose the com- 
forting payments they might 


be receiving. 














URING the past few weeks, 

the newspapers have been 
filled with accounts of terribly 
destructive windstorms. Glens 
Falls agents in many localities 
have had the satisfaction of 
knowing that their clients are 
already enabled to plan the res- 
toration of damaged property be- 
cause of the prompt and liberal 


settlements made on their Wind- 
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i 
ILLINOIS 
Prems, Losses 
Queen 
DE anesheee sueewus 381,799 204,827 
Ocean marine ...... 4,664 619 
Motor vehicle ...... 64,916 23,236 
WOTMOGO cencecscesve 27,002 4,874 
Sprinkler leakage... 1,408 48 
Riot and explosion. . 4,807 
Se ee ncccwesews 113 
ED Sisco eeess 484,716 233, 781 
Reliable, 0. 
are 35,051 13,313 
Reliance, Pa. 
Ree 99,507 47,935 
Motor vehicle ...... 1,426 595 
See 3,032 —15 
Sprinkler leakage .. _—- =—Shti(Cisé ee 
Riot and explosion... 3,162 969 
. . SPAR 107,278 49,484 
Republic, Pa. 
gare 82,350 65,852 
WE secceveccse 1,483 
0 Se 83,844 65,855 
Rhode Island 
Pe séeseseeee ae wee 84,472 57,694 
eee 6,440 4,768 
Sprinkler leakage .. »,716 2,965 
Riot and explosion.. 312 26 
DE. vcatamaeces 96,940 65,453 
Richmond, N. Y. 
BPO: cexeewownrevere 22,560 27,242 
OO) ere ,284 245 
Riot and explosion.. oS 8 8 6esa0% 
EEE 24,328 27,584 
Rocky Mountain 
EN ach Ow Re Ow sedee 49,454 30,741 
Sear 1,046 119 
Sprinkler leakage... 70 8 
Riot and explosion.. ST ss owe wee 
GE 66 ¢cce ee00's 50,597 30,868 
Rossia 
a rrr rrr Tee 312,152 213,401 
Ocean marine ...... |. |) errr 
Motor vehicle ...... 458 —1 
Inland navigation... | ne Terre 
OED ceceseccese 3,625 18 
Sprinkler leakage... 139 —67 
Riot and explosion. . 466 192 
ME cas cdncves 319,373 215,249 
Safeguard 
Ne 54,150 22,043 
Motor vehicle ...... 524 1,137 
SED dctnceccaces 1,771 258 
eae 56,446 23,438 
St. Paul F, & M. 
ONO anes 44.60 0960864 423,725 197,279 
Ocean marine ...... 1,809 13,850 
Motor vehicle ...... 31,166 22,169 
Inland navigation... 56,953 15,043 
EY 4-0.8 0.065000 26,716 5,509 
Sprinkler leakage... 6,071 3,545 
Riot and explosion... 6,569 256 
Me GEREE .ceceesens ieee rr 
DEN sreetscooes 553,184 7,651 
Savannah 
ere eee 14,786 9,383 
SOD dcwe sees eee 227 3 
Sprinkler leakage... 69 3 
Riot and explosion. . a 0”Cté« Cw ee 
a errr becuse 15,219 9,399 
Security, Ia. 
| Perr 81,244 36,830 
END = ccccccecces aoe 8 8=«—©4 aeeae 
DEE beeceseéwneccee  é00860 1,592 
eee 87,587 38,422 
Security, Conn. 
 .. Sere 443,530 275,007 
Ocean marine ...... —e = isn a wae 
Motor vehicle ...... 15,091 5,684 
Inland navigation —— 6=Cti( OO 
Co!” ea 64,971 14,651 
DE -cteSvoneuececes — 8 8©=——s«s<( OS 
Riot and explosion. . PIR aisteies: 
WOGHEE crcrrcevecs 254,787 295,342 
South Carelina 
WEE wevsebeneaesses 14,393 18,165 
Motor vehicle ...... 46 6 
PED  ccicconcnser 169 62 
Sprinkler leakage... 45 3 
Riot and explosion. . 49 
| Pree 14,702 18,238 
Southern Home, 8. C. 
WEES ec devsccevsserve 5,080 2,137 
OMOD coccnceseos 136 15 
Sprinkler leakage... 84 6 
Riot and explosion.. 36 Rikace 
J ae 3,506 2,157 
eseese F. & M. 
eubbetrreqagee 821,401 465,281 
Oe aan TRATIBG .ccvce -ae- 8 =—Ss A eeeee 
Motor vehicle ...... 42,514 20,682 
Inland navigation... 4,218 483 
TT wescesceeene 82,549 13,390 
DE tte et waned eewe 1,015 88 
Sprinkler leakage... 7,036 2,586 
Riot and explosion. . 12,810 307 
ee Ge kctceceess ee 8 8=—|— sae we 
. Parr 1,006,673 502,817 
Standard, Conn. 
DUP cttbastnaae eas< 51,141 35,984 
, | Ere te 663 79 
arr 51,824 36,063 
Standard, N. J. 
, 32 eer 38,810 11,337 
TED. é cactnceads 772 1 
| rae ae 39,582 11,338 
Star 
 évedeprtadewans 58,712 28,083 
Motor vehicle ...... 4,562 3,809 
Inland navigation... 2,066 657 
ORME cescascoess 2,871 1,103 
Sprinkler leakage... 805 789 
(CONTINUED ON PAGE 46) 





Results in Three Large MISSOURI Cities and the State in 1922 


STOCK COMPANIES OF 
OTHER STATES 
ROTM 0s coc ewis Ge seeectsvosvict 
Agricultural 
MEE See wevasscctisetseeves 
American Alliance 
American Central .ccccccscvcece 
ran Druggists 








BM BGO socccsccecseces 
PETRIE. Wie Gos ikesccvesussecs 
Assurance of America.......... 
Automobile of Hartford........ 
Bankers & Shippers........... 
PL cnn Rbee ae Cake hee. haces 
ED <b. naeaeew adaae eaewe ade ae 
CRIED: 06.0036. 0.0600.0:06,0.006.0-0 
SUL. dun cetopeseceonetes sce 
og | eee 
Chicago Fire & Marine........ 
EEO ccc ncecnewredevvaceress 
CHEy GF WOW TEER icccccscscccs 
SEP. Die Mose cbeceesnceseus 
Commercial Umion ..cccccccses 
COMOMTIFOREEM 3 cecccecctcreene 
POY wihdinee> dee mnrenweeae 
a ee eee 
CEE stcennadecatescewnese 
o£ , SRA eer eee 
Detroit F. & M.. 





SU I, GE Bhcwecccccccsecece 
RESON WENO. 4 0ccccccewsness 
Equitable F. & M... 
Ee Ee Ae a Pe 
Excelsior Fire, N. Y 

Federal, N. J 
Fidelity-Phenix 
I a as ne wien a een 
Fire Association 
Firemen’s Fund 
Firemen’s, N. J 
Franklin 
Girard F. 
Se ea 
ce 2 er 
SN IO S's ne 0 6.009 a dic educes 
Ce, SERUM 5.6.00:060b veseeee 
ND a ui aw wba Wadi eens 
Great Western 
Hanover , 
Hartford 


Home, 
EE ee eee 
Importers & Exporters........ 
Imperial Assurance ........... 
Insurance Co. of North Amer.. 
tne. Co. Btate GF PR... cccccsese 
eee 
Marquette National ........... 
Massachusetts F. & M......... 
DP 2, ccbewesceceteces 


re 
eee 
 .. RS ae 
Milwaukee Mechanics 
Minneapolis F. & M............ 
National-Ben Franklin......... 
National Security ............. 
National of Hartford........... 
National Liberty 
National Union 
SE ae ee eee 
J eo... ee 
Be MENS 066.0 0006:5.04000% 
New Jersey 
eee 
a 
Pe PP eee eee 
Northwestern National 
tM ccccsecews2neeevees 
Ohio Farmers 
MEE ks edd ad eee edeebs.00ebaae 
Omaha Liberty 
i Mik 4066 csc000s 0 Cee e008 
Pennsylvania 
Py A whewedhddene wees 
Providence Washington 
TUOON scccccsveccscucecccnssece 
BEOEUOD ccc ceccchncwrececvoeve 
DED EON oc kccacevsencosces 
Safeguard 
St. Paul F. 
EE 26 ance ube eb baw es oses 
Standard, Conn. 
Standard, N. J 
BE ccecvasevseecrtcsvcccsvecess 
PE ci tebtems auburn ewinda ae ie 
PONE wicteneaeenseceuaions 
eae ree ee 
Underwriters at Amer, 
WOE PUOURONS cccccccecacees 
United Btates Fire...cccccceses 
United States Lloyds.......... 
tre reer rr eT 





COMPANIES FROM FOREIGN 
COUNTRIES 
EE Aeicica ae aie hae e/0eGalea o-0rd:6 
Atlas Assurance 
DESCEND AEMUOT, wes cccccsencoesose 
British General 
Caledonian 
COMEEEY co cccccscccassecesevece 
Commercial Union, 
Eagle Star & British 
Fuso Marine & Fire........... 
GOmOrAl, PATS .4ccvccsccvscees 
Law Union & Rock............ 
Liverpool & London & Globe... 
London Assurance 




















REMAINDER 
ST. LOUIS KANSAS CITY ST. JOSEPH OF STATE 
Net Prems. Net Losses Net Prems. Net Losses Net Prems. Net Losses Net Prems. Net Losses 
Received Incurred Received Incurred Received Incurred Received Incurred 
$ 130,810 $ 107,680 $$ 53,452 $ 47,624 $ 13,371 $ 22,465 $ 320,839 $ 208,747 
21,543 13,870 25,084 17,124 2,840 1,672 33,778 35,285 
18,104 2,307 17,260 6,897 2,128 75 12,814 24,656 
9,564 10,035 4,782 6,950 798 121 24,708 12,382 
114,637 84,593 35,065 25,686 10,201 9,612 221,726 162,934 
2,885 40 1,482 499 —— 0 ee 3,168 985 
17,284 14,986 25,867 22,016 4,315 3,831 €3,067 23,969 
43,066 10,695 45,096 14,977 11,843 7,365 147,089 95,512 
5,120 1,311 1,241 > eer ee 2,156 7 
86,683 54,682 56,467 53,576 10,265 456 37,977 30,607 
34,302 25,533 5,716 8,169 996 1,364 »210 669 
93,101 62,522 38,390 28,071 6,872- 9,092 27,556 17,257 
112,869 55,542 22,216 15,182 2,398 2,024 31,033 26,864 
“7,858 9,706 2,719 8 649 13,688 2,995 
19,218 18,710 34,962 46,897 3,255 3,754 21,078 19,409 
3,651 1,487 3,805 444 172 6 3,396 1,280 
ee — (hpi 9,310 2,096 eS = =—— a ow 8 ws 1,620 505 
26,307 18,158 7,863 5,649 3,150 458 11,958 16,411 
23,034 18,007 15,962 5,364 11,195 7,627 12,678 4,714 
1,848 2,736 2,3 3,568 262 1,298 13,596 7,534 
5,592 7,082 1,951 1,763 256 447 24,934 2,914 
32,852 5,182 10,996 976 2,390 6,022 2,782 5,211 
26,319 7,105 35,200 30,624 3,567 —158 50,479 29,381 
73,655 31,278 67,641 46,885 8,237 9,796 276,222 185,685 
54,433 24,622 34,218 24,633 9,309 6,590 447,952 305,540 
6,237 4,833 5,311 7,893 1,520 5,282 3,072 1,567 
5,769 4,403 704 4,213 1,428 84 1,978 7,286 
26,031 15,392 16,732 11,717 SSS 363 20,895 2,366 
4,387 . a ae 1,795 e- | Chew, j$§ imme :: 
50,178 21,672 5,55 22,078 4,889 2,137 65,621 37,233 
1,636 806 9,791 3,245 —— 0 0Ctié' RVG 5,579 26,591 
853 7,543 78 oe, . ‘outa  § s¢ainwas 5,512 598 
21,275 4,736 23,675 11,910 — wanes 836 23 
85,002 42,443 57,032 40, 099 7,211 5,653 289,975 207,099 
1 1,662 2,389 2,520 Mae ee 7,699 ,936 
23,837 29,120 39,697 60,572 3,225 6,571 82,023 44,239 
56,859 48,234 35,640 45,260 4,550 22 109,905 69,608 
45,272 29,121 29,100 34,220 10,981 3,871 44,902 28,255 
14,833 30,192 9,97 2,564 7,205 7,445 57,385 34,723 
7,633 941 10,16: 12,450 2,337 2,116 7,879 11,377 
23,045 11,773 21,441 25,727 2,05: 2,175 57,642 34,589 
83,167 54,014 78,219 58,986 31,503 60,302 63,534 109,932 
4,432 2,305 8,379 3,037 TAT 9,482 6, ote 
113,985 120,640 59,089 61,388 11,111 10,434 292,168 191,5 
10,542 a -scanes #§ sesess  <Saea j§§ ss¥n0%  . e¥ens -é# #=<¢s904% 
—— 8 “Shen saws .§ seams iis oscar ees = 
38,718 21,366 17,277 3,164 8,962 2,640 45,958 30,152 
220,391 166,011 138,427 101,059 27,303 16,192 604,049 325,948 
8,941 16,750 3,490 1,634 2,105 1,634 22,530 7,134 
125,064 53,838 75,600 50,896 22,964 18,951 828,320 495,339 
17,035 15,177 687 11,066 1,348 4 1,030 352 
41 1,418 10,493 17,430 1,378 554 13,180 16,001 
2,141 6,747 2,241 1,781 820 660 22,419 9,583 
117,259 85,352 74,700 30,655 10,694 5,499 249,456 184,922 
21,847 14,922 18,013 16,639 4,302 1,764 2,541 14,803 
928 11,213 8,103 10,386 433 941 14,614 8,463 
seer 32,288 16,468 12,621 2,183 3,155 9,621 14,859 
1,182 2,163 591 2,194 —_— & ~sse0n 3,055 486 
7,055 5,088 6,814 7,974 432 279 28,055 18,853 
7,310 2,830 18,351 23,091 1,853 9,537 T51T 4,541 
18,613 6,800 24,994 10,776 3,902 3,433 4,074 1,949 
13,304 6,610 11,828 5,731 1,602 1,283 25,776 18,383 
11,278 21,299 8,825 2,532 1,428 1,695 769 26 
37,165 30,960 28,780 33,950 555 723 64,027 50,452 
_ 5,327 40,371 St 820s ft etce 8 =—S—(iét Se 'w ' 429 waaes 
27,596 19,361 12,494 47,691 4,874 4,961 11,508 19,379 
1,249 63 687 24 —- # ‘wscese 1,469 1,1: 5 
100,848 59,998 107,323 114,971 15,881 33,864 132,11: 98,924 
39,667 34,547 22,267 27,62 6,663 4,984 v 37,971 
32,138 23,683 48,026 42,201 4,141 4,773 60,356 24,048 
11,924 4,757 17,367 8,070 3,565. 1,252 13,346 9,179 
11,509 1,896 3,685 97 320 lS : 
25,194 12,673 14,318 15,544 4,A82 5,068 43,176 38,342 
14,123 12,630 4,985 10,77 425 40 4,682 5,546 
47,832 41,335 38,724 35,573 4,174 2,558 89,351 59,359 
16,037 a 3 }3iia«sass i ‘=ssmes 3,239 96 9,994 7,285 
12162 14,747 33,84 12,334 5,930 610 23,812 49,363 
167,310 46,242 120,928 115,297 7,203 2,105 58,012 51,168 
9,276 3,326 17, A82 3,36 1,497 831 7,500 7,692 
101 1,616 159 5 1 209 6 
65,126 42,105 at 5,140 4,138 985 17,369 
5,118 ,20 —— £«“ss445 j<@-babe, Shee — £ #meee . 
1,716 20,609 21,768 22,512 514 2,047 1,423 11,91 
81,519 6,86 13,381 6,459 2,246 3,992 10,423 8,855 
84,750 52,486 39,930 38,816 11,528 12,100 326,914 202,917 
39,472 22,566 14,556 12,403 2,781 2,440 36,090 29,543 
154,786 139,756 9, 4,546 7,000 7,624 208,603 169,518 
14,122 4,497 et =f te we 2,97 6,341 14,458 
21,342 ,067 8,008 16,546 4,378 5,890 26,824 17,734 
L576 508 82s he ones 862 1,265 1,054 7,033 2,921 
76,959 49,768 11,575 8,293 5 AT 2,464 47,390 
82,722 61,138 16,531 5,161 6,733 5,328 301,192 175,563 
14,980 9,365 15,451 10,917 814 35 c 5,081 
6,588 3,812 2,480 ee ee ee ce. tmeedhe dsumese 
8,337 3,970 676 1,596 O11 1,273 39,337 28,226 
14,068 15,061 4,852 18,776 4,008 2,584 3,257 
266 22,594 9,171 10,938 278 11,767 13,352 17,653 
<ac6s  . «iene weeges o§<e0e8.  j. 66ees j§ i‘<s'pieiets 2,915 4,730 
3,552 231 See 2320s skwces0—6—6—lC(<éti‘(Ci‘itiC lls 663 7 
1,240 247 8,381 9,436 2,860 1,170 1,959 1,100 
38,963 40,114 55,775 41,985 7,592 11,366 41,528 43,876 
csmss 250 14,114 5,882 333 500 935 526 
7.717 5,288 6,325 16 1,226 7,428 6,023 7,546 
46,608 39,976 9,616 4,565 3,426 92 ym 68,756 
$3,542,065 $2,459,668 $2,198,355 $1,799,437 S$ 431,359 $ 415,643 $6,400,665 $4,493,335 
16,7 12,589 17,844 28,728 1,238 747 6,273 4,724 
46,165 40,046 29,444 48,603 6,919 18,737 46,160 36,754 
14,005 11,376 —13 873 617 1,189 7,726 6,528 
1,934 —— + eno ta.s 4o@eeuan laaeuem 4,440 329 
30,415 a i ae Ore 545 937 6,706 4,723 
268 631 2,961 oe 8 Nee OC Whee 4,223 1,696 
51,508 31,531 21,013 14,299 6,322 2,664 109,337 55,063 
41,825 7,617 17,840 7,826 rs 1,011 74,232 
—  aaseen —— gwar: watt: ‘'<~itnhcc | <i tt. ote 
17,007 10,237 12,558 6,877 2,865 8,364 10,020 17,526 
3,245 19,575 4,251 2,450 ae " ‘eens 10,361 3,377 
101,286 43,025 28,884 20, 032 3,051 3,750 208,745 181,527 
37,923 12,461 33,124 19,980 3,636 2,878 24,184 8,97 
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REMAINDER 
ST. LOUIS KANSAS CITY ST. JOSEPH OF STATE 
Net Prems. Net Losses Net Prems. Net Losses Net Prems. Net Losses Net Prems. Net Losses 
Received Incurred Received Incurred Received Incurred Received Incurred 

London & jones. Viennese ee 45,102 59,975 29,735 53,750 5,789 6,975 21,350 13,267 
London & Scottish.. rrr rer 5,968 285 17,147 45> #8 <«eseen 8  seeece 590 37 
AY ime, MEME. ..cccccceccovcecese SS #38 =peeeee 367 ’ 901 eeve eteees wees : seeaes 
Nationale, Paris oseevce ‘senekes 16,760 12,589 17,844 28,728 oa33 747 6,273 4,724 
aE, ...« 2d 000s bn00es seas 54,306 4,312 19,197 21,911 : 275 _ 208 883 
No. British & Mercantile....... 33,668 20,595 46,42 21,572 5,846 1,492 38,009 18,600 
Northern Assurance .......... 96,475 69,905 17,535 11,868 2,005 410 121,849 124,388 
J ric Jnion ..... errr 29 19,226 16,313 9,895 4,308 1,235 31,275 10,702 
are nn a eee ete .. B9h190 17,218 8,026 1,668 1,421 1,877 45,647 17,730 
ea oa cina nutes 2,164 1,372 4,446 4,034 637 54 3,074 2,863 
Phenix POSID cccecescacsovecves 16,760 12,589 17,844 28,728 1,238 747 6,273 4,724 
Phoenix, TBNG. ccccccccccece aves 24,148 19,744 2,923 3,191 2,754 75,703 61,032 
z BMMO coccccsscceces 328 25,019 14,514 14,538 3,002 1,907 39,691 27,839 
aera nee ecececcccccvcece 108,294 84,640 77543 50,380 6,004 9,958 104,126 79,083 
Scottish Union & Nat’l......... 60,319 33,777 48,873 16,113 11,634 9,938 32 24'796 
State, Eng. .cccccccccccccccees 17,827 8,505 29,554 1.05 @8=©«<ee6%0 46 1,236 1,009 
Svea etl AER 15,569 7,286 6,932 2,304 1,958 1,688 7,885 13,474 
Tokio M. & F...... 17,807 28,182 8,765 2,608 3,623 936 356 17 
fader “Eng eecese 1S:851 10,525 4,414 2,067 1,981 905 26,167 5,763 
Union, PAT wacccves 11,463 9,063 5,637 15,535 4,622 2,111 13,148 5,541 
Union of Canton 21,761 13,685 47,291 47,878 3,561 7,868 14,069 19,524 
Urbaine ..cccccccccccsccscsccceses 550 10,797 1,461 2,306 904 1,459 23,545 
Western Assurance .......-.++. 9,154 5,514 9,137 4,425 S78 —65 7,990 10,482 

Total ccccccce Cccccccccceces $1,065,580 $ 724,121 $ 650,439 $ 527,697 $ 094,633 $ 94,084 $1,157,862 $ 875,989 
MISSOURI STOCK COMPANIES 
American Central ..........e0.8 114,637 84,158 35,065 25,686 10,201 9,612 221,726 162,934 
Citizens, Mo. ..cccccccccvccece 26,307 18,158 7,863 5,649 3,150 458 7 o~ 16,411 
EEQuUIty ..ccccccevccvesesevecees 1,636 806 9,791 3,245 ——S 8 6=—S—«<—<N 26,591 
Liberty 6666006060000 0060006000 23,928 11,213 8,103 10,386 433 941 14, 14 8,463 

Total .ccccccvsscese ésa eee $ 166,509 $ 114,772 s 60,823 $ 44,067 $ 14,288 $ 11,012 $ 253, 878 $ 214,401 

MISSOURI MUTUALS 
JoMerGOn BMEUCUAL 2.0 cccicsccsvces 34,682 ae 0k (tC CCC“ UC ll 349 see's 
eee Ware. We, CONNOR ccacs <<c800% . seebeo go ¢escess qj. sweene q§-.- «secses  q- sees 8,982 5,457 
Washington Mutual ........... 31,656 —— #84 messen wesens a re 360 seesee 
Western Millers’ Mutual....... 924 22 —— = =——s«C 663 9 16,594 8,356 

WOROE 6666 Ka 0086-0 060600800 $ 67,264 $ 37,362 $ ee owapeesany 8 66: $ 9 $ 26,287 $ 13,814 
MUTUALS OF OTHER STATES 
Atiantic Muttal 2... ccccccecocs 3 oe mae 8=—«_ ab ow ae [- # 4 season 2 
Central Mfrs. Mutual.......... 46 116 2,660 454 2,027 6,841 2,34 
Farmers Fire Ins, Co.......... ree 1 5,121 3,981 2,883 3,352 5,206 i 
Fidelity Fire Ins. Co... ..cccoe. 2,041 763 a — — (ls rr Oh 4,038 ,365 
Fitchburg Mutual Fire........ 1,664 1,361 1,601 15 166 3 5,786 5,25 
Grain Dealers Nat., Ind........ 276 1,086 73 207 sO 13 19,298 47,455 
Hardware Dealers Mut., Wis ———. i ~«sexxe re Sp 8 =e vo a 19,355 24,359 
Integrity Mutual ...........+.. 586 355 1,856 i 8€=(»evenes” 2 86©6=— eet nee " ; pe ee ee 
i ee cgeceetitnnaeeeean  <oeee - ij~- saueaem —— #8 ©weveers — #  oarsacn 274,251 231,811 
Indiana Lumbermen’s Mutual.. 2,266 3,289 8 =—s_ Cee 407 36 29,683 788 
Lumbermen’s Mut., O.......... 2,344 2,736 a lt —— = ss We wwe 14,008 101 
Bees Dek. Be, éccessccees 1,177 y | tis ws iw ws 254 36 16,346 41 
Michigan Millers Mut.......... 2,507 1,019 2,046 207 743 11 22,308 22,027 
Wiliora Mutual, Til... ccccccvcce SOG # weccse —- widen _—— 8=—Ss wietces —— =—S—‘(—ésé nr’ 
Millers National, Ill........... 4,219 2,954 475 9 475 20,004 27,942 
Mill Owners Mut., TA. .cccccses 2,760 —4,329 2,159 662 606 11 16,000 38,917 
Minnesota Imple., Minn 401 oéeuee — # # # emede a”) = Ss ‘expand 27, 562 22,455 
Dj} (1) ctrtrtieseeeetsces Rees jj s006ne j. ¢¢0icm  #ssecee -sebeae  ‘Sadniinte 8,982 5,457 
National Retailers Mutual..... 060s tw — = aren :—l—a——— 390 80 
National Imple. Imm.......... 102 oeve —_  °xwewvdes eS 9,463 5,493 
Northwestern Mut., Wash..... 3,184 2,109 0 06=—tis«éh ews 481 5 16,949 12,325 
Ohio Millers Mutual....... 3,549 8,242 2,190 207 1,862 3 33,081 32,666 
Pa, Lumbermen’s Mutual...... S58 2 —— 60ltitsC RO we 148 36 9,648 134 
Pa. Millers Mutual........cce- 1,106 606 630 88 13 7 3,290 10,072 
Retail Hardw. Mutual, Minn... —_—— 468% 361 So 0 0=—Sti(“E CN we 36,946 43,383 

BOGS sccccdisneceveséaeese $ 32, z 30,604 $ 30,235 $ 9,205 $ 12,179 $ 3,543 $ 601,756 $ 539,389 

ATTRACTED TO THE TRADES 





Office managers say that owing to the 
high wages that are being paid in many 
trades they are constantly losing young 
clerks who find it far more advantageous 
from a financial standpoint to do man- 
ual work. Wages are far greater in 
the trades just now and this is sufficient 
to attract first class talent. Further- 
more, when anyone works overtime he 
is paid iiberally for it, usually getting 
50 percent more per hour than during 
the regular time. Sunday work is also 
paid for on a very liberal scale. In an 
insurance office, when anyone works 








overtime he only gets supper money | 


and Sunday service is now and then | Firemen’s of Newark, is vice aia of 


thrown in gratuitously. Some 
earners are being paid as high as $20 a 
on in the building lines. This seems 
very alluring to the office clerk. 
MAY CALL SPECIAL MEETING 

It is possible that a semi-annual meet- 
ing of the Oil Insurance Association will 
be held during this month for the purpose 
of electing a successor to the late John H. 
Carr of the Hartford who has served as 
president of the Oil Association since it 
commenced business. Neal Bassett, who 
kas just been elected president of the 


wage | the Oil Association, as is C. 


| 








A. Ludlum of 
It has been the custom of the 
Association to hold only one meeting, 


the Home. 
Oil 


| which has always taken place in Decem- 


ber. The advisability of calling a semi- 
annual meeting to meet the emergency 
created by Mr. Carr’s death is now being 
considered. 


Davenport Company Starts June 1 


The Central Federal Fire, organized 
as a running mate for the Federal 
Surety of Davenport, Ia., plans to begin 
business June 1, 





GEORGE M. LOVEJOY, Vice-President. 

GEO. C. LONG, Jr., Vice-President. 

HENRY P. WHITMAN, Secretary. 

EDWARD V. CHAPLIN, ce ted. 
FRANK C. HATFIELD, Ass’t Sec 





Cash Capital, $3,000,000.00 


Reserve fer Reinsurance - - - - $9,461,663.14 


EDWARD MILLIGAN, President. 


He INS 


"OUR PROPERTY 
IN THE 





$110,481,398.43 


Total Assets, $26,007,613.89 


Reserve for Outstanding Losses $1,492,491.40 
Surplus to Policyholders = - . . a 


Total Losses Paid Since Organization of Company 


THOS. C. TEMPLE, Vice-President. 
pate B. KNOX, 


- $14,653,359.60 





























JOLT EXCHANGE’S RECEIVER 
Motion Filed in the Court Says Finan- 
cing Company Is not Assessable— 
$100,000 at Stake 








The motion to make plaintiff's complaint 
more specific, filed by the Automobile 
Funding Company in the $100,00 suit of 
Frederick R. Henshaw, Jr., receiver of 
the Hudson Motor Indemnity Exchange 
and Hudson Underwriters, Inc., vs. Auto- 
mobile Funding Company, is such that it 


practically assures inability on the part 
of the receiver to collect the $100,000 
assessment against this defendant. The 


case arose over the assessment of all pol- 
icyholders connected with the Automobile 
Funding Company, a financing organiza- 
tion, being grouped into one demand and 
presented to the financing company in the 
form of a $100,000 assessment. 

The motion of the defendant contains 24 
specific points upon which the plaintiff 
should clarify the case, covering all phases 
of the contract and outlining a program of 


work that would be impossible to even 
approach, though entirely within the 
rights. The first five of the 24 cover the 


following as requirements of. the plaintiff 
to present to the court: copies of all appli- 
cations of those connected with the de- 
fendant; copies of all policies, riders and 
binders issued them; names of all such 
insured ; names of all applicants; names of 
all holders of claims incurred during each 
policy period; amount of each claim; date 
of each claim; aggregate premiums in 
force; premium on each policy; amount 
of each loss; loss ratio under each; pro 
rata amount charged against each of de- 
fendant’s policyholders; date of expira- 
tion of each. There are 19 other require- 
ments and, as is clearly pointed out in the 
case, the power-of-attorney grants this all 
to the assured. It is also pointed out that 
the financing company is not assured, but 
merely had a contract with the exchange 
assuring that each purchaser would take 
out a policy, the latter being the assured 
and subject to the assessment. 

One point of interest in the document 
filed by the Automobile Funding Company 
is the following statement: “It might be 
said that Chicago has long since been the 
headquarters for reciprocals or interinsur- 
ance exchanges and that the exchanges of 
that city have had much experience in 
making assessments.” 


REPORT ON INTERNATIONAL 
Los Angeles Company Commended by 


California Examiners—Has Been 
Licensed in Ohio 


The International Indemnity of Los 
Angeles has just been licensed in Ohio, 
and will at once establish an agency 


plant in that state. The company will 
also shortly enter Wisconsin. The Cali- 
fornia insurance department has just 


issued a report on the company showing 
its condition as of December 31, 1922: 
The report credits the company with 
admitted assets of $1,590,669 and a sur- 
plus over all liabilities of $169,233. The 
company has cash capital of $300,000 
and hence, a surplus to policyholders of 
$469,233. This item is an increase of 
about $9,000 over the amount of sur- 
plus claimed by the company in its an- 
nual statement for last year, due to the 
examiners including in the assets the 
excess of market values over book 
values on some securities for which the 
International did not take credit. 

In concluding their report, Examiners 
Barry and Cooper say: “The Inter- 
national Indemnity has operated for 
many years as practically an exclusive 
automobile writing company. It has 
continued in this field consistently since 
1915, and has participated in all of the 
difficulties which have attended this 
branch for seme years prior to 1922. 
Not only has it weathered the storm, 

(CONTINUED ON PAGE 48) 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Why It Serves the Public 


Tue Illinois senate investigating com- 
mittee has attacked the Cu1caco Boarp on 
the ground that it is not functioning in its 
relationships with the public as it should. 
In other words, the questions that are being 
the the 


indicate a lack of understanding as to why 


asked by members of committee 
it is necessary to have organizations of this 
character. The 
understand the 


members seem to mis- 


very nature of insurance 
operations. 

not inde- 
dealing with one 
They 


same 


Fire insurance companies are 


pendent units. They are 
another in many different capacities. 
are interested in the 
risks, the 


practice. 


same 
the 
impossible 


agency, 
rules of 
for the 


same loss, 
It would be 


insurance 


same 


business to be conducted 
field 
ability of 


fire 
the 
the 
Cooperation 


a highly competitive without 


solidity and loss paying 


companies being impaired. 


and unity of action are essential in fire in- 


surance for the benefit of the public. It 


would be impossible for companies to do 


their own rating, inspecting, loss adjusting 


and so on, as individuals. It is necessary 


in order to bring fire insurance within 


bounds so that anyone can purchase it, to 


have the cooperative institutions. 

Unless there were such institutions only 
the largest corporations would survive. 
We would soon wipe out of existence 75 


percent of the present companies writing 
insurance. Organizations are essential in 
fire insurance to do this cooperative work. 
It might be possible that a very few cor- 
left alone 
surance more cheaply to the public. 


fire in- 


This 


porations if could sell 
a vast business in 

While all of us 
to cost as little 
want to feel 
Insurance 


would place, however, 


entirely too few hands. 


want our insurance as pos- 
the in- 
is a business that re- 
and 


sible, we safe about 
demnity. 
action 


throughout organization. 


quires unity of cooperation 


The members of the senate committee, 


in our opinion, do not appreciate the 
fundamentals underlying the insurance 
business. Fire insurance is entirely dif- 


ferent from life insurance in its operations. 
In life insurance each company can go it 
so to speak. Its 
other 

Minimum 


alone, business relations 


not be inti- 
life 
Each risk is not sepa- 


with need 


mate. 


companies 
rates in insurance 


are fixed by law. 
has entirely 
The 
companies must all keep step or the whole 
institution may fall. 


gating committee, 


rately rated. Fire insurance 


different elements in its organization. 


The senate investi- 
in our opinion, needs to 
insurance is, 
to the 

have 


be enlightened on what fire 
what is give 


necessary to 


necessary to service 


public and why it is 


these cooperative organizations. 


Old Institution Is Honored 


this 


con- 


& Lonpon & GLopeE 
is celebrating its 75th year of 
the United States. It 
was the first foreign company to establish 
The 
maintained a loss paying reputation in this 


Tue LIiverPoot 
year 
tinuous service in 


* an office in America. LiverrPoot has 
It started in 1848 
States with a modest pre- 
f $4,515. 


come last year was $18,207,853. 


country that is enviable. 
United 
income ¢ 


in the 


mium Its premium in- 
Its growth 
in this country during the 75 years is told 
two sets of 


LIVERPOOI 


in these figures. 
The & Lonpon & 
heen involved in all the 


Gone has 


conflagrations in 


this country since it came here. In 1854 it 
was caught in the New Orleans fire. It 
had an agent at that point, Henry V. 


OcpvEN, who was given authority to adjust 
which amounted to $90,000. This 


In spite of 


claims 
was a big sum in those days. 
the fact that the loss more than absorbed 
its surplus fund, the company authorized 
“at 15 and 
LIVERPOOL at 


each loss 
the 


him to draw on 


days.” Therefore, the 


very outset started a reputation as a loss 
paying company. 
It weathered the New Orleans fire with- 


out a murmur. A few years later there 
were conflagrations at Troy, N. Y., and 
Portland, Me. The real test, however, 


great Chicago fire of 1871, 
28 hours and destroyed 
The Liver- 
roo. & Lonpon & GLoseE paid out in claims 
from the Chicago fire a total of 
The next year came the great 
when 65 acres of mercantile 


the 
which raged for 


came in 


property covering 2,124 acres. 
arising 
$3,270,780. 
Boston fire 
There was total 
Five New 
York companies collapsed. The Baltimore 
conflagration cost the Liverpoor $1,051,540. 


district were swept out. 


insurance of about $56,000,000. 


Then came San Francisco, which cost the 
Liverpoor $4,522,905. 

Regardless of nationality, the friends of 
the & Lonpon & GLORE 
with it in its success, are proud of it and 
It is a credit 





LIVERPOOL rejoice 


wish it continued prosperity. 
to the fire insurance business. 








| PERSONAL SIDE OF THE BUSINESS 


—— . 











Rlies E. Cate, former well known 
western field man, who died at Mobile, 
Ala., the other day, was -buried at 
Woodland cemetery at Des Moines. 
Mr. Cate in recent years had been in 
the south. He served as an adjuster in 
New York City after leaving the North 
British. His last field connection was 
in Missouri for the North British & 
Mercantile. Mr. Cate was a native of 
London, Eng., having been born there 


in 1857. His parents came to this coun- 
try when he was a small boy and the 
family lived in Des Moines. 

He entered the employ of the old 
Hawkeye ot Des Moines in 1876 as 
office boy, later became its Iowa special 
agent and remained in that capacity 


until the Globe Insurance 
organized, when he became its Iowa 
state agent. He remained with that 
company until it sold its business. He 
then became adjuster in the west for 
the old Phenix of Brooklyn. Later he 
became special agent of the Guardian 
of London for six states. On the organ- 
ization of the western department of the 
Delaware and Reliance he became spe- 
cial agent and general adjuster. Later 
he was special agent for the Union of 


i ompany was 


Philadelphia in the west. Mr, Cate was 
prominent in the Fire Underwriters’ As- 
sociation of the Northwest and the 
Mindakowis Tribe. 

U. S. Collins, who went to the home 
office of the Omaha Liberty Fire in 
Omaha, Jan. 1, as chief examiner, 


dropped dead in the office shortly after 
lunch on Thursday. He had been having 
some trouble with indigestion recently. 
Mr. Collins leaves a wife and daughter. 
His brother, J. I. Collins, is connected 
with the Wolfle-Stefilin Company of 
Chicago. U. S. Collins had just been 
appointed managing underwriter of the 
Omaha Liberty Fire by President P. F. 
Zimmer. 


It so happened that Thursday was 
President Zimmer’s birthday and the 
employes had presented him with a 


beautiful bouquet of roses, 
lunch. Mr. Collins had 


just before 
facetiously in- 


quired of Mr. Zimmer when he was 
going to have the funeral, inasmuch as 
he had the flowers on hand. These 


were the last words Mr. Zimmer heard 
him speak. Mr. Collins was well known 
in the Chicago territory. He was for- 
merly with the old Chicago local agency 


of R. S. Critchell & Co., later was spe- 
cial agent of the Teutonia of New 


Orleans, Commerce of Albany and other 
companies. 

Ernest Palmer, who for the past 11 
years has been associate general counsel 
of the National Board at Chicago, 
sumed his new position as manager of the 
Chicago Board on Tuesday. In taking up 
his new work Mr. Palmer found plenty to 
do. The Dailey investigating committee 
of the Illinois senate is centering its fire 
on the Chicago Board and its perpetual 
charter. Mr. Palmer remained in the new 
office only one day, going to Springfield 
Tuesday night to appear before the Dailey 
committee on Wednesday. H. H. Glidden, 
who has been made manager emeritus, will 
continue to visit the Board office at regu- 
lar intervals. 


as- 


George W. Childs of Childs, Young 
& Wood, Chicago agents, is in a critical 
state, having contracted pneumonia dur- 
ing a siege of typhoid fever. Mr. Childs 
went to Philadelphia to attend the meet- 
ing of the board of directors of the In- 
dependence Indemnity of which he is 
a member. He became ill enroute home 
and took to his bed immediately. He 
suffered from three hemorrhages but it 
was thought that he was gaining ground 
when pneumonia set in. 


Louis H. Wolff, the new assistant 
general manager in the western depart- 
ment of the Aetna, has been in Chicago 
for some days getting acclimated to his 














LOUIS H,. WOLFF 
New Assistant Western General Agent 
Aetna 
new place, although he will not off- 
cially take charge until June 1. Mr. 


Wolff is one of the big factors in the 
Indiana field and before assuming his 
new position naturally will want to get 
the state agency lined up in good shape. 
His accession to the managerial staff 
of the Aetna will strengthen it and will 
take to.the office one of the most force- 
ful field men of the central west. 


F, H. Krause of Columbus, 
cial agent of the Westchester in Ohio, 
was the hero of the day at a fire which 
occurred at Plain City, O., last week. 
Mr. Krause drove into the town, and 
shortly after his arrival it was dis- 
covered that a small cow barn was 
burning. The alarm was turned in to 
the local department which immediately 
got on the job. However, it was neces- 
sary to have the apparatus hauled to 
the scene of the fire in order to prevent 
the flames spreading to an adjoining 
building. Mr. Krause got on the job, 
hitched the hose cart to his automobile 
and towed it to the fire. His prompt 
action prevented a spread of the flames. 


O., spe- 


Charles R. Perkins, 
States manager of the North British & 
Mercantile and allied companies, cele- 
brated the 40th anniversary of his entry 
into the fire insurance business Tuesday, 
the occasion being fittingly recalled bv 
his associates. Mr. Perkins began with 
the Phoenix ’ of London, later going 
with the Magdeburg as its agency super- 
intendent and gong thence to the North 
British as manager of its middle depart- 
ment, a territory he has since continued 
to supervise. 


assistant United 


About thirty-five of the intimate friends 
of Walter L. Maillot, who has been 
assistant western general agent of the 
Phoenix of England, gave a farewell din- 
ner in his honor last Saturday night at 
the Union League Club. Mr. Maillot will 
leave next Friday for New York City, 
the company having decided to discon- 
tinue its western department at Chicago 
Ernest Palmer, the newly elected manager 
of the Chicago Board, presided at the 
dinner as toastmaster. Talks were made 


by J. V. Parker, manager of the Western 
Actuarial Bureau; John M. Thomas, 
western general agent of ‘the Aetna; 
Charles F. Thomas, assistant manager of 
the Queen; William F. ag 3 
general agent of the Aetna: C Tuttle, 
western manager of the North ‘Ameri 


and C. M. Cartwright, managing editor of 
Tue NationaL Unperwriter. Mr. Mail- 
lot’s friends presented him with a beau- 
tiful platinum watch. 


XUM 








XUM 
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— . EXPERIENCED: MEN ASSIGNED , Buil or $500,000; Raymer School, $330,- 
| ) rlington School, $350,000 addi- 
_ OHIO AND WEST VIRGINIA | a 
State Fire Marshal Miler of Ohio Is/| for the year is nan as be the ae cee 
a —_—___—__ Putting His Office on Effective wt Rg go = 
ARRANGE MID-SUMMER MEET The program for the mid-summer Basis | ing code and is also consid ne aradeine 
—_—_ meeting to be held at Cedar Point July | ——— | ordinance, 
Two Ohio Field Clubs in Joint Session | 24-26 has not yet been arranged. R.| State Fire Marshal L. T. Miller of as 
Set July 24-26 as Date for aha ee 4 — - the Fireman's | Ohio has selected deputy fire marshals Garber Is Chief Engineer 
: ‘und is chi an o 1€ arrangement | with experience in previous adminis- | . 3 BES. cae 
onde pene | tations for Cleveland, Cincinnati, |chict RigiGarhes, Has Been appointed 
COLUMBUS. O. May 2.—The Bu-| : | Youngstown, Columbus and Newark, Bure: uu to succeed O. F. Gibbs. who 
ee, ae ’ er ee Conflict Over Coverage | Mr, Miller, having been deputy United | hac o : -~ : ‘ 
reau and Union field clubs at their | | State ohah a Gel oa has gone with the Atlas in Ohio. Mr, 
monthly meetings this week definitely | In the conflict that has arisen between | mo agg A aca = oc eight years, — Garber is now in charge of the im- 
acted 66 tahd thelr next meetings in | Hin Gon companies i end the casualty off | rm oe aD merggeacc ag - the rae risk department at the Cincin- 
Cleveland, at the Hollenden Hotel, on | ces interested in the loss recently sus- | peo Woe oO is Gepart-/ nati branch office where he has been 
June 5 and their midsummer meeting tained by the American Gas & Electric | ™&™t but says that he recognizes fire | located for about two years. He has 
at Cedar Point on July 24-26. It is ox- | Company’s plant at Windsor, W. Va., ee as its principal duty. He has | heen with the Bureau since 1911. C. J. 
pected that both of these gatherings will | the latter institutions have paid the as- | — Mr. Magruder of his department | Setzer from the Columbus office will 
attract a large number of ire insurance | sured $8,000, the figure at which the airector ot ire prevention, Mr. Magru succeed Mr. Garber at Cincinnati. 
men. It was announced dees the next | claim was adjusted, and will now take der is planning inspection of a number ——- 
inspection would take place at Canton | up the matter of liability with the fire | °! Ohio towns with groups of several Charge Misleading Advertising 
May 10. companies. The latter named a special | ™&"- New London was visited April adieu , 
| The Ohio Association of Fire Under- | committee to study the situation, and | 25 and ¢ ovington April 30. The inspe« , a o fre insurance agents re port 
writers devoted much of the time at its | authorized their submitting the loss to | tots will be in De nnison and Ulrichs-| |), ae ot cee a, : ~~ Phe - oe 
meeting to a discussion of depleted fire | arbitration, assuming that the casualty ville May 3-4, and in Wooster on May | information. Advertisements in- the 
. departments in Ohio, the result of the | companies would agree to such a course. | 11. The men of the fire marshal de part-| papers give the impression that policies 
, lack of funds in the municipalities. The | The electric machinery of the power | ment will be in Canton for the Fire | granted by the mutuals give full cover- 
situation at East Liverpool, O., was | company was insured under an electric | Prevention Association ins] ection also. | ge, whereas the polici: 3; contain the 
cited as an instance of improper fire pro- | machinery policy, while the usual fire — Flr Baggy ee Ie I a — meer 
5 tection. It is said that many bad fires | coverage was carried upon the plant. lit has ; cnet snag tion : of sean ia 
r. have occurred there as a result of a cur- | The point at issue between the two Toledo Business Booming lin Toledo. It is said. th + ake in fs 
“ tailed fire department and it was de- | classes of institutions is as to where the TOLEDO, O., May 1.—Fire insurance | have not been brought out very clearly 
clared that the rates charged for insur- | liability of each begins and terminates. | agents report business in Toledo as im- | to prospects. 
4 ance there are not up to the standard, ‘ digesta proving. The city is just in the begin- | comeeonsane 
ff way nts Dae ae sameiae’ to aaeaeit Start Their Own Office | rit ve ecg r Ba ratory 4 oo ieee Money Short; May Halt Building 
ll a memorial on the death of J. E. Innis, Cc. R. Hebble and St. Clair Bevis of been announced: Ford Plate Glass Co., | COLUMBUS. O. May 1 Fear is ex- 
” of the Concordia, who died ‘a few davs | ag — — oe ne gaye os sedated “ Shp mage re gle Co., | pres 5 it the lack of funds may seri- 
: : _ . s T > aol with 1e Employers Liability in 1e field | $1,000,000; Toledo Chevrolet Co., $1,000,- | ously iamper building operatio 
W.G. ee ee through the general agency of Thomas 000; Ottawa River Paper Co., $250,000; | Ohio just when thou tie of aerate eee 
, c nen E. Hanlon of Cincinnati, have opened an | Libbey-Owens Co., $1,000,000; Hocking under construction. The building boom 
Celebrating the birth of a son, Special | office in the First National Bank building | Valley Railroad, $1,000,000; Wallick |is declared to be the greatest in Ohio's 
a Agent A. E. Bulau of the Aetna dis- | as insurance agents and brokers. These | Hotel, $3,000,000; W. T. Grant Co., history Fully 20,000 homes are under 
D, tributed the cigars among the members | two men are offering their engineering | $100,000; J. R. Schackne Co., $35,000; Art | course of construction and fully 40,000 
P of the association. | service especially along casualty lines. Museum extension, $500,000; Safety | more will be started if the money is 
d 
3- 
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available, it was developed, at 
ence between real estate 
loan officials of the state. The 
Building Association League at the be- 
ginning of the season had $20,000,000 
to lend on new homes but this has been 
exhausted There is a_ shortage of 
120,000 homes in Ohio but it was expected 
that this could be reduced one-half in 
1923 


Working Out Canton Details 


CINCINNATI, O., May 1.—T 
prevention association has 


“he Ohio fire 
scheduled a 


town inspection for Canton, O., on May 
10 to be managed in codperation with 
the Chamber of Commerce, Rotary and 


arrangements, 

scouts, have 
and the association is 
get out a large turn- 
out of field men. On account of the size 
of the city and the local arrangements, 
it will be necessary to have an unusually 
large staff of field men and the associa- 
tion is trying to round up at least 100 to 
be present for the inspection. 


local 
boy 


Club. All 
details of 


Kiwanis 
including 
been completed 
now working to 


May Sue for Taxes 


COLUMBUS, O., May 1.— 
urer W. M. Ginder has asked County 
Prosecutor John H. King to bring suit 
against a number of insurance com- 
panies to recover taxes on bonds de- 
posited with the state. Liability of the 
tax was established recently by the state 
supreme court. Eight companies have 
settled for $19,060 but 15 have failed to 
make a settlement. They owe $83,191, it 
is announced. 


County Treas- 


Lessen State Institution Hazards 


Kight Ohio state institutions are being 
wired to remove the fire hazard. Seventy 
miles of wire and 150,000 lineal feet of 
conduits will be required. The total cost 
of the improvement will be about $80,000. 
The institutions to be rewired at once 
are the Toledo, Dayton, Athens, Long- 
view and Cleveland state hospitals; 
Sandusky Sailors and Soldiers Home, 
Hospital for Epilepties at Gallipolis; In- 
stitution for Feeble-Minded, Columbus. 


a confer- | 
and building and | 
Ohiv | 


| fire 
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Ohio Notes 
A loss of $19,000 is reported in a fire 
in the 3uckeye Incubator Company’s 


warehouse in Springfield, O. 

R. I. Vernor, manager of the fire pre- 
vention department of the Western Actu- 
arial Bureau, spoke before the joint 
meeting of the two Ohio field clubs on 
Tuesday. 

The business section of Wellston, O., 
was threatened a few days ago when 
destroyed the Western Feed & Poul- 


try Company's store. Wellston has suf- 
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| fered severely from fires within the last 


18 months. 

Authorities are investigating the 
source of half a dozen fires which broke 
out in Newark, O., within 48 hours this 
week. The damage was slight. A fire- 
bug is suspected. 

Paul Schmitt, assistant secretary of 


the National Ben Franklin of Pittsburgh, 


is in Columbus assisting State Agent 
Allaire in the development of the auto- 
mobile insurance business of the com- 


pany. 








CENTRAL WESTERN STATES | 











AGENT OF RECIPROCAL CITED 


R. E. Borst of Kalamazoo Charged 
With Adding Laudatory Paragraph 
to Letter From Department 


LANSING, MICH., May 1.—Charged 
with adding a paragraph to a Michigan 
department of insurance letter in order 
to make the letter laudatory for the 
National Auto Insurance Association of 
Indianapolis, Ind., R, E. Borst, agent 
at Kalamazoo, Mich., has been cited to 
appear before Commissioner Hands to 
show cause why his authority to act 
as agent should not be revoked and 
that he be barred “from doing any in- 
surance business in this state.’ 

The facts in the case are these: On 
June 20, 1922, Borst wrote the Michigan 
| department requesting information as 


| . ° 

|to the financial status of the National 
Auto Insurance Association. m A. 
Palmer, deputy commissioner, replied 





with a regular department form letter, 
stating that the Underwriters E xchange 
was attorney-in-fact for the association 
and that it was duly authorized to tran- 
sact business in Michigan. The last 
paragraph of the letter gave the finan- 
cial statement of the company as of 
Dec. 31, 1921. 

To this letter, it is alleged, 
graph was added reading: 

“We also find that the above 


a para- 


asso- 





ciation has a reputation that is A No. 
1 and is considered the best in Indiana, 
by bankers, finance companies and 
others interested in insurance.” 

It is further alleged that several 
copies of the letter, containing this 
added paragraph, were circulated by 
Borst. 


Plan Indianapolis Meeting 


INDIANAPOLIS, IND., May 1—The 
committees which have in charge the ar- 
rangement for the June meeting of the 
Indiana field organizations which will 
be held at Michigan City are already 
busy with the details and enough has 
been accomplished already to make sure 
of an unusually entertaining program. 
The committee on arrangements was in 
Michigan City last week and had the 
assurance of the Chamber of Commerce 
that everything would be done to give 
the visitors a royal welcome. The as- 
sembly hall of the Chamber of Com- 
merce was tendered for the various busi- 
ness sessions and it will be found that 
the city will be decorated with bunting 
and flags. That is a bit unusual, the 
committee admits, but this is an unusual 
committee. Those who doubt the bunt- 
ing and flags are advised to restrain 
their skeptical remarks until they have 
seen whether the committee makes good. 
The local agents of Michigan City are 
also preparing to cooperate in every way 
to make the two days pleasantly event- 
ful and their wives will help to enter- 
tain the visiting ladies, as many of the 
specials are planning to take their wives. 





CANDIDATES ARE LOOMING UP 


Two Field Clubs Are Considering Offi- 
cers for Their Organizations for 
Next Year’s Activities 


Candidates for the top position in 
both the Illinois State Board and Illi- 
nois Field Club are already being 
spoken of. Daniel J. Harrigan of the 
St. Paul, who is now vice-president oi 
the State Board, will unquestionably be 
elevated to the presidency in succession 
to Fred H. Simons of the Pennsylvania. 
Frank G. Cargill, state agent of the 
Commonwealth, is being spoken of as 
Mr. Harrigan’s successor. Mr. Cargill 
has traveled in Illinois for a number of 
years, has always been interested in the 
work of the State Board, and has been 
one of its faithful workers. His name 
is being advanced by many who believe 
him to be the right man for the job. 

Joseph D. LaTeer of the Agricultural 
states that he will not be a candidate for 
reelection as president of the Illinois 
Field Club. Last year Harry B. Lam- 
bin was elected president and Mr. La- 
Teer vice-president. After serving for 
a short time Mr. Lambin was compelled 
to resign because of ill health and Mr. 
LaTeer was made president. The office 
of vice-president was left vacant. Wil- 
liam B. Rearden of the Camden, who is 
now treasurer of the Field Club, will 
probably be made president and J. H. 
Kinnaird of the Security, who is now 
secretary, will be elected vice-president. 
Mr. Rearden has served as treasurer for 
two years and is looked upon by many 


as the logical candidate for the presi- 


dency. 


To Appeal Curwood Case 


CORUNNA, MICH., May 1.—Attorneys 
for the Peninsular Fire of Grand Rapids 
have filed with the circuit court her: 
notice of their appeal to the supreme 
court in the case of James Oliver Cur- 











It’s an OLD Inititution 
of 82 Years 


INSURANCE 





ASSOCIATIO 


CAMDEN, NEW JERSEY 


January First, Nineteen Twenty-three 


ail cther 
Total 


Re icieicccccnsssneesessssssecssesssesscesenesesnans 
NET SURPLUS 
Reserve for Unearned Premiums........................ 
Reserve for Losses in Process of Adjustment 
Reserve for Taxes 
Reserve for 


Assets 


$7,354,118 72 


$1,250,000 00 
1,590,492 47 
3,559,654 35 

832,150 00 
90,000 00 
31,821 90 
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‘It reminds you to see an 


rr Insurance Agent 
oe?) 






“The Oldest American Fire and 
Marine Insurance Company’”’ 
Founded 1792 


Reminding insurance buyers 
in your town to see you 


Scores and hundreds of readers of the America insurance” at every appearance 
Saturday Evening Post in your town will of a new North America advertisement. 
see this startling, two-color, full-page 


North America advertisement. Some of these insurance prospects 


will look you up. Associate your office 
and organization with this North Ameri- 
ca publicity. 


These scores and hundreds of people 
are all prospects for some insurance— 
many of them for large insurance. 




















These people will think “insurance” It advertises you. It helps sell poli- 
and “insurance agents” and “North cies for you. 







Insurance Company of 


North America 
Philadelphia 
and the 
Indemnity Insurance Company of North America 


Write practically every form 
of insurance except life 
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CER 


GUSTAVUS REMAK JR, President 


ENTS WANTED WHERE NOT REPRESEN 


Snare OF Renmsya ana, || 


308-310 WALNUT ST., PHILADELPHIA, PA. 


WAITE BLIVEN, Vice President SAM'L P. RODGERS, Asst. Secretary 
JOAN J. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 
CASH CAPITAL............+-++. osceees +5l,000, 
TOTAL, ASSETS ...ccccccccccccccccsccs .. 5,187,113.11 
SURPLUS TO POLICYHOLDERS..... . 2,068,338.42 


FIRE, TORNAD®G, gy Hh gy LIGHTNING, RENT, USE and —_* INSURANCE 





losses $3 





Insurance Company 
231-233 John R. Street 


DETROIT, - : - - - 


DETROIT NATIONAL FIRE 


MICHIGAN 


GEO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 
JAS. M. 'TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
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Gross Surplus for Protection of Policy-Holders, seinisidiactes 














A Company Is as Strong as Its Agency Force 
AGENTS, You Will Like Our Service 

We write Fire, Tornado, Automobile, and Hail Insur- 

ance. We make a specialty of all classes of farm risks, 

! including Threshing Machinery, covering Machinery 
while in operation, as well as when stored. 

Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minne- 
sota, Illinois, Indiana, Ohio ‘ond Missouri. 


} Omaha Liberty Fire Insurance Company 


4 OMAHA, NEB. 


PERSUTOTE cc ccocccce $ 2, 
SOU, Das Madaccvetpe om 
ie Bah Oh viexcses ‘ 
London & Lane..... 361,732 


ee eee 257.6 
on) PPerrrrrrrTe 338,¢ 
Glens Falls ........ 54° 
Globe & Rutgers ... 872,131 
Great American .... 1,377,169 
BERMOVOP ccccctecace 501,6: 

714,: 

- 


PAID IN CASH CAPITAL, $250,000.00 


P. F. Zinamer, President R. J. Wachter, Secretary and Treasurer 








, DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


F. J. CLANCY, President DES MOINES, IOWA _ F.E. HATHORN, Secretary 








INCORPORAT 


The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


wood of Owosso, noted author, 
the company. The action follows 
decision of Judge J. H. Collins 
weeks ago in denying their motion 
a new trial. 

Curwood sued the company 
turn of $9,000 which he 
in the company. He alleged fraud. 
gave him a verdict for 
amount plus interest from the 
paid for the stock. 


ILLINOIS FIGURES ARE GIVEN 


Fire and Marine Premiums for Various 
Classes of Companies in the 


State Last Year 


The Illinois stock fire companies re- 
ceived premiums last year in their home 
state amounting to $866,562 i 


325,946. The home 


writing over $65,000 in premiums 


follows: 


Prems 
Chicago F. & M..... $ 136,836 
Great Lakes ....... 87,051 
Great Western .... 67,747 
SEUIMOS DiS ssssere 78,578 


Marquette National. 182,192 
Metropolitan- 


Hibernia ..ccccoes 96,965 


National Reserve .. 139,157 
Stock Companies of Other S 


The premiums of the stock 
panies in other states not including, the 
foreign companies amounted 
901,531 and the losses $19,902,261, 
foreign companies had premiums 
008,977 and the losses were 
The Illinois state leaders 
having premiums of over $200,000 


follows: 


eee eee ree d 
AMTICGILUERL ccccsccs 
American Central... 
American Eagle oe 
American, N. J..... 
pe re 
ED 4 vas tsuweck ee dee 
rere re 
Commercial Union.. 
Connecticut oeccce 
Continental ..sqeess 
Dubuque Sr en a ae eg 
agle Star ... 

Kr ‘id lity-Phe nix 

Fire Association. 

| Fireman’s Fund 





=" 


636.444 











Ie eer ee 229,814 
North B. & M........ 351,993 
Northern, Eng...... 413,218 
North America .... 1,918,279 
Merchants, N. Y..... 327,033 
Milwaulkee Mechs... 434,641 
National-Ben Frank. 216,328 
ot i, Sa 1,434,455 
National Liberty 474,685 
National Union ..... 237,151 
New Hampshire .... 262,607 
PELE ce cetccdecess 443,754 
MOPth RIVE? cc cccsvs 404,088 
Northwestern Natl.. 317,737 
to | re re 312,297 
PREM cevawcees 208,352 
Phoenix, Eng. ..... ,262 
Pennsylvania ...... ,134 
ye ee 2,222 
Provi.-Washington .. 315,123 
Ce Peer ee 484,710 
TE cctee danse sda 319,372 
Royal ..... Game ee 
Scottish U. & N..... 214,680 
MOMRE, FU. cccccceses 211,757 

Paul I & M 553,185 
BOOCUMPSCT, GSE. 0 cleave 524,743 
Springfield ......... 1,006,672 
Sree 436,994 
United States ...... 784,679 
Union & Phenix..... 484,885 
Union, Canton ..... 583,885 
CIMENO wkaccasdvaves 389,726 
Westchester ....... 949,028 


Figures of Mutuals 


The Illinois mutuals wrote 





for the re- 
invested in stock 


and 
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miums $552,263 and had losses $302,102. 
There were two Illinois companies writ- 
ing over $100,000 in premiums. The Mil- 
lers Mutual 5. Alton wrote $157,426 and 
the Millers National $153,160. The losses 
of the first were $81,027 and of the second 
$99,986. The premiums of mutuals of 
other states, amounted to $2,457,528; 
losses $867,835. The mutuals writing 
over $100,000 in premiums are as follows 


Prems. Losses 
Arkwright Mutual ...... $119,418 $5,847 
Firemen’s Mutual, R. I.. 157,761 4,922 
State Mutual, HR. Lf... 101,081 2,999 


Figures of Reciprocals 


The Tllinois reciprocals wrote in pre 
miums $137,567 and had in losses $41,042. 
The largest was the Universal Under 
writers of Chicago, with premiums 
$35,012. The reciprocals of other states 
wrote $164,522 and had losses $48,202 
The largest was the Reciprocal Exchange 
of Kansas City with $55,117 premiums 
London Lloyds wrote in premiums $293, 
394 and had losses $192,101. The A. F. 
Shaw & Co. group of Lloyds wrote in 
premiums $108,288 and had in losses 
$2,730. The Marsh & McLennan group 
wrote $69,122 and had losses $85,948. 
The Fred S. James & Co. group had in 
premiums $55,884 and losses amounted 
to $89,623. 





Indiana Field Men Prize Winners 


Special Agents P. J. Mangan and R.B 
McClure of the Royal in Indiana were 
presented with Elgin watches because 
of their good record last year, both as 
to premium increase and low loss ratio 
incurred. The western department of 
company has announced that it will 
again suitably recognize state leadership 
among its field men for the showing to 
be made during 1923 and Mangan and 
McClure are counting on the backing of 
the agents in their territory to keep In- 
diana in the lead. 


Indianapolis Agents Join Federation 


INDIANAPOLIS, IND., May 1—At the 
recent quarterly meeting of the Indian- 
apolis Fire Insurance Agents Associa- 
tion it was voted to take membership 
in the Insurance Federation of Indiana 
in a body and Joseph G. Wood, secretary 
of the federation, will serve also as sec- 
retary of the agents’ association. There 
is a tendency to center as many as pos- 
sible of the insurance organization sec- 
retaryships in Mr. Wood's office and ne- 


| gotiations are under way with the In- 


diana Association of Insurance Agents 
to this same end. 


Chandler Indiana University Speaker 


Frank M. Chandler, president of the 
Insurance Federation of Indiana, was 
one of the speakers at the dedication of 
Commerce Hall of the School of Com- 
merce and Finance at Indiana Univer- 
sity, Bloomington, Ind., April 26. Mr. 
Chandler represented insurance interests 
in a “round table discussion” of the sub- 
ject, “What Can a University Do in 
Preparation for Business Life?” Mr. 
Chandler emphasized the need for trained 
men and he said the demand on the part 
of insurance greatly exceeds the supply. 
University trained men, he said, may not 
make as rapid progress in the beginning, 


ofr they make more certain and sub- 


stantial progress and the ultimate goal 
is greater. 


Illinois Notes 


Irvin Chapman Faber, special agent 
for the Fire Association in southern Illi- 
nois, Was married recently to Miss Helen 
Stevenson of River Forest. 

L. H. Hess, who operates the Warner 
& Hess local agency at Ottawa, IIL, has 
been on a trip to California for the past 
month. He is expected to return to 
Ottawa this week. 

J. E. Knapp, Illinois state agent for 
Concordia, has been confined to his home 
for several weeks as a result of illness. 
He is now on the mend, however, and 
will be able to resume active work with- 


| in the next week or two. 


State Agent James E. Mattimore of 
the Phoenix Assurance and Imperial will 
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move his headquarters from Peoria, IIL, 
to 1453 Insurance Exchange, Chicago. 

Charles Burr of Rockford, Ill, aged 
60 years, prominent in business circles 
there 35 years, died last week after a 
long illness. He had been an insurance 
agent in the later years of his life and 
was widely known throughout the city 
and surrounding territory. 


Indiana Notes 


Hilton Hoyl, a student who completed 
The National Underwriter’s Dean sched- 
ule course creditably, has taken a posi- 
tion in the underwriting department of 
the Grain Dealers National Mutual of 








SHE N. NATION AL 


Indianapolis. Young Hoyl is a son of 
Assistant Chief Simeon C. Hoyl of the 
Indianapolis Fire Department. 

A fire which broke out early Monday 
morning at the inbound freight depot of 
the Big Four railroad, Indianapolis, in- 
jured two firemen and caused a damage 
of $150,000, also threatening the entire 
wire dispatch operation of the railroad. 
The origin of the fire is unknown. The 
loss is covered by insurance. 





R. E. Vernor, manager of the fire pre- 
vention department of the Western Actu- 
arial Bureau, will speak before the Ex- 
change Club at Big Rapids, Mich., today 
(Thursday). 
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GRATIFIED OVER THE DEFEAT 


Minnesota Insurance Men Take Heart 
Over the Work Done in Thwart- 
ing State Insurance 


Minnesota insurance men need to feel 
encouraged over the defeat that came to 
the dangerous state insurance bills that 
were before the legislature. The Min- 
nesota Insurance Federation under Sec- 
retary E, A. Sherman did magnificent 
work, as did C. H. VanCampen of the 
Fred L. Gray Company, who is chair- 
man of the legislative committee of the 
Federation. 

State fund insurance loomed up in the 
1923 legislature in a most ominous way. 
The greatest concern was over the bill 
providing for compulsory monopolistic 
state fund workmen’s compensation in- 
surance introduced by order of the Min- 
nesota Federation of Labor. It was 
given the support of organized labor, 
the Non-Partisan League and other rad- 
ical elements. The bill was referred 
to the workmen’s compensation com- 
mittees in both houses and remained 
there until near the end of the session. 
Those who were championing this 
measure were unable to secure a rec- 
ommendation of passage from either 





committee. The labor people were in- 
terested in a number of other measures 
and seemingly lost interest in the state 
fund proposition and gave their time 
to the other features in their program. 
An effort was made, however, to get the 
state fund bill away from the work- 
men’s compensation committee and 
bring it to a head on the floor of the 
house. The bill later was recommitted 
to the appropriations committee and 
remained there until the legislature ad- 
journed. 

Another bill that created uneasiness 
was the state hail insurance bill. It 
finally was recommended for indefinite 
postponement. The third bill was a 
forerunner of state fund fire insurance. 
It was advocated largely by ex-Senator 
Gardiner of Brainerd. It undertook to 
abolish the present system of fire in- 
spection and rate making, transferring 
these activities to the office of the in- 
surance commissioner. 


A. R. Lofgren Honored 


A banquet of North Dakota field men 
was held in Fargo. Field matters were 
discussed and a farewell was extended 
to A. R, Lofgren, formerly with the 
Hartford in North Dakota, who has 
gone with the Aetna in Minnesota. Mr. 
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Lofgren was sited with a Scottish 
Rite ring by his former associates. 

The new Dakota Blue Goose orches- 
tra, which is composed solely of North 
Dakota field men, made its initial ap- 
pearance and was enthusiastically re- 
ceived. 

H. A. Presler of the Springfield was 
chairman of the meeting. 


Forest Fire Prevention Bill 


MADISON, WIS., May 1—Forest fire 
prevention is one of the biggest prob- 
lems confronting Wisconsin today, As- 
semblyman Blomberg of Price county de- 
clared in advocating his bill on the sub- 
ject before the assembly state affairs 
committee. No one opposed the bill. 

The bill would empower the conserva- 
tion commission to establish as many as 
eight fire protection districts in the 
state, each in charge of a warden or 
forest ranger. The bill would further 
make any person responsible for a forest 
fire liable for the damage done and would 
require tractors operating in forest sec- 
tions to be equipped with fire preventive 
devices. 


Oshkosh Plans Improvements 


OSHKOSH, WIS., May 1—With a view 
of securing a lower classification of fire 
insurance rates, the council here has un- 
der contemplation plans for making cer- 
tain changes and adjustments at the 
waterworks plant and increasing the ex- 
tent and efficiency of the fire protection. 
Byron T. Gifford of Madison, consulting 
engineer, has been called in conference. 
The changes planned were recommended 
by the National Board and will be of 
benefit all around in the way of better 
fire protection and more efficient water 
service. The National Board gave the 
Oshkosh fire department a high rating, 
but said the weak point is in the pump- 
ing at the waterworks and certain water 
mains. 


Dakota Field Meeting 


The Dakota field men will not hold 
their annual outing at Foster, Big Stone 
Lake, this year. A committee has been 
appointed composed of field men who 
travel in those states to arrange for a 
meeting place and a time. It is likely 





that the field men will go to Detroit or 
Alexandria. 





Inspection at Redfield, S. D. 


An inspection of Redfield, S. D., was 
made recently by the South Dakota State 
Fire Prevention Association, which went 
to Redfield on the invitation of the Red- 
field Chamber of Commerce. There were 
26 members present and the property 
owners showed splendid cooperation in 
assisting the members with the work. 

There were 128 properties inspected 
and 438 defects found, notwithstanding 
the fact that every effort had been made 
on the part of the property owners to 
eliminate the defects before the inspec- 
tion was made. More than 800 people 
were addressed in the school assembly 
to D. L. MeCoy, vice-president of the 
association. An address was given to 
one of the colleges to about 100 students 
by John M. Cogley. 

A dinner was given in the evening 
with about 100 business men in attend- 
ance. D. P. Lemen gave an address on 
Fire. Prevention in general and R. W. 
Hayward spoke on electrical defects, 
followed by a very forceful talk by Vice- 
President McCoy. 


Wisconsin Federation Meetings 


A group meeting of the Winnebago 
county unit of the Insurance Federation 
of Wisconsin was held at Oshkosh, Aprii 
27, with about 30 members present. 
Present status of insurance legislation 
in Wisconsin and a plea for more earnest 
support and activity in the Wisconsin 
federation were discussed respectively 
by M. L. Fletcher, executive secretary of 
the Wisconsin federation, and J. Allen 
Crawford, field secretary for the Insur- 
ance Federation of America. 

Waukesha county members of the Wis- 
consin federation will meet at Waukesha 
on May 4 and the Outagamie county 
group at Appleton, May 9. Mr. Craw- 
ford and Mrs. Fletcher will speak at both 
meetings. 


Salvage Corps Case Continued 


DULUTH, MINN., May 1—The case 
brought by the state of Minnesota 
against the Board of Fire Underwriters 
of Duluth, involving the funds remain- 
ing in the hands of that organization 
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following the dissolution of the Duluth 
salvage corps, has been continued until 
next term of court by stipulation of at- 
torneys in the case. Negotiations have 
been under way for some time for a set- 
tlement of the salvage corps tangle and 
it is still hoped that an amicable settle- 
ment may be reached. 


Candidate for Whitman’s Place 


State Senator O. H. Johnson of Gratiot, 
Wis., is being put forward as a candi- 
date for appointment as insurance com- 
missioner of Wisconsin to succeed Com- 
missioner Platt Whitman, whose term 
expires this month. Senator Johnson was 
private secretary of Congressman Nelson 
before entering the legislature. He is a 
graduate of Pleasant View Luther Acad- 
emy, Ottawa, Ill, and of St. Olaf Col- 
lege, Northfield, Minn., and saw service 
during the world war. 





Stage Fargo Inspection 


FARGO, N. D., May 1—The Fargo 
schools, hospitals and churches were in- 
spected last week by members of the 
North Dakota Fire Prevention Associa- 
tion, a strong publicity campaign accom- 
panying the work. No recommendations 
were made on the work, the report on 
conditions being made to discover con- 
ditions on these particular risks in 
Fargo. A noon-day luncheon of all busi- 
ness men was held and during the day 
the school children throughout the city 
were addressed on fire prevention. A 
prize essay contest was also announced 
for that day. 


Reserve Fund Law Changed 


ST. PAUL, MINN., May 2—During the 
recent session of the legislature the Min- 
nesota reserve fund law was modified. 
Formerly a company desiring to increase 
its capital was required to have two and 
a half times as much surplus as capital. 
The law has now been changed so as to 
permit a company to have only one and 
a half times as much surplus as capital 
in order to make an increase in capital. 
It is regarded as not unlikely that the 
St. Paul Fire & Marine may increase its 
capital within a short time. 


Would Widen State Fund Scope 


Bill 677A in the Wisconsin legislature, 
introduced by J. B. Millar, and designed 
to widen the scope of the state fire fund, 
comes up for hearing this week by the 
legislature. The bill provides that the 
state fire fund shall include by compul- 
sion county property as well as state 
property now insured. By terms of the 
measure, county boards, which now in- 
sure county property against fire at their 
own discretion, often placing much of 
the business with outside companies, 
would be compelled to insure such prop- 
erty under the state fire fund. Private 
company representatives are opposing 
the bill, not only because of the loss 
which would accrue to them, but because 
the measure is regarded as a further 
encroachment of the state on the rights 
of private individuals and corporations. 


Last Blue Geose Luncheon 


MILWAUKEE, WIS., May 1—The last 
of the weekly luncheons of the Wiscon- 
sin Blue Goose for the present season 
was held Monday with a record attend- 
ance. The weekly meetings will again 
be resumed in September. According to 
toy L. Nicholson, most loyal gander, the 
weekly meetings this year have been 
exceptionally well attended and have 
served as an effective means of holding 
the organization together more firmly 
through frequent intercourse. 


Forest Fire Cases Piling Up 
DULUTH, MINN., May 1—As a result 
of recent decisions in test cases, dam- 
age suits in connection with the North- 
ern Minnesota forest fires of October, 





ur 











What Is the Insurance Value of YOUR 
Clients’ Property? 


Would You Like to Know? 


There never was a time in the history of fluctuating values, when accur- 
ate reliable information on insurable values was of greater importance 
than it is now. 


Conditions affect insurable values, and the conditions in the last three 
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looks to his insurance agent or broker for proper insurance protection. 
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1918, are being piled up in the courts at 
Duluth. In the last test case tried, the 
jury returned a verdict for $8,410 against 
the United States Railroad Administra- 
tion in favor of Dennis Carr, a farmer 
in the Aitkin county district. 

Suits for approximately $1,000,000 have 
been filed by sufferers in that district. 
The railroad administration is contesting 
the claims on the plea that the con- 
flagration was not due to the defendant; 
that its exact’ source is unknown and 
that it was augmented by unprecedented 
weather conditions and by an act of God 
in the form of a hurricane In the Carr 
test case the lumbering companies oper- 
ating in the district were relieved from 
liability under an order directed by the 
court, 

The Northern Dredge & Dock Com- 
pany has filed a claim against the Rail- 
road Administration for $124,842 for dam- 
ages sustained to its docks, dredges and 
other property in West Duluth through 
the conflagration, negligence on the part 
of the Northern Pacific, Great Northern 
and the Duluth, Missabe & Northern 
railroads being claimed. This case is 
being prosecuted by the dock company 
in behalf of the insurance companies 
that paid claims arising through the fire. 


Minnesota Notes 


The Minnesota Fire Prevention Asso- 
ciation will inspect Austin May 10, the 
field men working in cooperation with 


the local organizations of business men. 

Murphy Brothers Insurance Agency of 
Minneapolis has incorporated with $25,- 
000 capital. J. W. Murphy is president; 





Cc. J. Murphy, vice-president, and Charles 
F. Murphy, treasurer. 


Wisconsin Notes 


Fred L. Lundin and John M. Johnson 
of Marinette, Wis., have dissolved part- 
nership. Mr. Lundin will continue the 
local agency which they have operated 
in that city. 

M. E. Joyce of the local agency of 
Joyce & Gale of Baraboo, Wis., has pur- 
chased the interest of M. E. Gale in that 
agency. Mr. Gale will continue in the 
insurance business in Baraboo. 

Cc, C. Satrang, superintendent of agen- 
cies of the Milwaukee Mechanics, is back 
at the home office in Milwaukee from a 
three weeks’ business trip visiting com 
pany representatives in southern terri- 
tory. 

O. Wang has purchased from Mr. Win- 
ton the former L. Mead agency at 
Shell Lake, Wis. The agency was estab_ 
lished by Mr. Mead more than 40 years 
ago and represents a number of the larg- 
est and best Known fire conrpanies. 

tobert R. Elsner, prominent in 
ualty underwriting circles of Milwaukee, 
has opened offices at 373 Broadway and 
is engaging in business for himself. He 
has taken on representation of casualty. 
life and fife companies. Mr. Elsner was 
formerly associated with the David 
Vance Company in Milwaukee. 

Sam A. Wallis, Milwaukee, general 
agent for Middlewest Fire Underwriters 
Agency, was badly injured in an 
mobile accident near Chippewa Falls, 
Wis. Mr. Wallis was riding with a fel- 
low underwriter when the car in which 
they were seated turned over because 
of poor condition of the roadbed. 
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NEBRASKA BUSINESS IN 1922 


Premiums and Losses for Various 
Classes in State Last Year—Com- 
parison With 1921 


LINCOLN, NEB., May 1.—The pre- 
liminary report of the state bureau of 
insurance, just issued, shows premiums 
last year for the various classes of 
insurance as follows, and compared with 
1921, as shown in the second column: 


1922 1921 
Sere $7,708,956 $8,063,549 
OS ere Tre 1,511,047 2,143,172 
Mutual fire, tornado 


1,120,611 
101,921 


and hail 
Assessment hail 
Farm and village 


mutual fire ...... 1,471,255 949,952 
Casualty and surety 5,488,643 5,290,621 
Been GAS. cccuases 1,861,348 1,403,040 
Reciprocals ........ 154,616 127,808 


1921 on the same 
follows: 


Losses for 1922 and 


classes are shown as 





Stock fire .........+$5,113,813 $4,486,226 
Creer 1,847,294 937,276 
Mutual fire, tornado 

SUG BAM wise cscss 735,046 
Assessment hail ... 278,252 
Farm and village 

a ee 710,571 673,491 
Casualty and surety 2,106,323 2,056,787 
Mutual Cas.......... 840,940 716,846 
SROCIDTOCRIB 2.2 cccecs 50,544 64,248 

The ten leaders in hail and stock 


fire and the five leading mutual fire, 
tornado and hail companies are as fol- 
lows: 







Hail 

Prems Losses 
Farm. M. Hail, Ia..... 226,611 267,461 
Hawkeye Sec. ......... 92,180 123,345 | 
Home PES A ee 80,521 81,158 
i, SEE OEE 50,083 46,694 
National, Hartford .... 57,101 79,786 
Nat. American ........ 51,529 56,389 
Je « Ea eS ae 49,448 88,176 
St. Paul M. Hail & Cye. 45,709 90,948 
State Farm. Mut., Minn. 48,150 39,283 
State Hail Fund........ 146,882 229,174 

Stock Fire 

cae a IO COPE ere $248,254 $169,583 
Globe & Rutgers ...... 214,030 2 
Great American ....... 206,318 
Hartford : 
a 
Ins. Co. of N. 


Nat. Amer. 


National, Conn. ...... 
re 
me, POU F. & M06. cscs 

Mutual 
RAORRE, DOOM, 0b wesce cou 


Farm. Mut., Neb........ 
84 
17 


Union, Neb. 76.9 


Fire caused by an explosion did dam- 
age estimated at $100,000 in Portageville, 


Mo. Three mercantile establishments 
were destroyed and three others badly 
damaged. 





SHOWS IOWA 1922 LOSSES 


Fire Marshal’s Report Contains Inter- 
esting Figures Showing Increased 
Cost of Fires 


In the 12th annual report of J. A. 
Tracy, the lowa state fire marshal, for 
1922, 5,553 fires were reported, totalling 
a loss of $10,151,011. The property in- 
volved in these fires was valued at $63,- 
000,000. This is an increase of 784 fires 
and an increase of $542,866 loss over 
1921. There were 447 adjoining fires 
(which are included in the 5,553) to- 
talling $1,310,716. The 447 fires caught 
from the rooms or place where the first 
fire originated. The per capita loss 
in lowa during 1922 was $4.22 or an in- 
crease of 23 cents over 1921. 

Losses Over $90,000 in 1922 








SRR. | COMEOTVEING cccnccccses $ 96,040 
Feb. 14 gn PEEP ere 90,058 
Feb. 16 Fort Dedge ........+> 181,180 
Pa Oe ceCMERO  cadcveseuneaes 97,000 
Mar. 3 Fort Madison (near).. 253,788 
Mar. 29 -Davenport ....ccccces 244,000 
MDE. 3D DOR MOMS .ccccesccs 140,549 
May ‘¢ ee 155,63 
June ee 27 
Bent. 38 WOrt DOGS .eccccccee 1¢ 3 
Pe WO GD whose caae ores eae 289,000 
Dec. 23 Council Bluffs ....... 205,554 
BOOS Sianicnddh dadas we Wawa $2,169,656 
There were also fourteen (14) fires 


during 1922 in each of which the loss 
exceeded $50,000, totaling a loss of $953,- 
313. The loss in these twenty-six (26) 
fires combined was $3,122,972. 


Structures Showing Most Fires 


No. Fires Loss 
| Dwellings (farm, 376; 
7. i * ) ees 3,014 $2,419,122 
Barns (farm, 336; town, 
ee eee 914 205,507 
Rr ree 354 2,177,324 


| Automobiles 





(does not 


include those in ga- 


IED © n-g'S\ bye ws win cre: 619s 180 
SD. caciddanda eowas 166 
Houses, apartments, 

boarding, etc. ...i... 133 
NB RPS EE eee AES ta Ra 125 
DE tatiahGaewnadicnews 118 

testaurants and cafes. 76 
Offices and office build- 

RN tats &. dich eal Sahn rie ac ae 67 
WREWOMOMGOE cccccsciacs 66 
DEE Se dbbedce ted tx 54 
PEOCGED cctvrewcsewtucess 40 
BEHOOIMOUSESD 2 ov ccccccd 38 
PE 6incesenacéaee 3 

OD. iat sie. ae caw ane 4,979 





Losses in 19 Largest Cities 


1921 1922 
A et oa Te ak wa cn $ 40,103 $ 7,069 
Burlington ...ceswos 66,281 50,756 
Cedar Rapids ...... 111,609 166,617 
Ce ca diew en vewee 40,741 119,094 
Council Bluffs ..... 159,905 398,096 
DOVORPOSE .icsivwcee 227,304 397,915 
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1922 
Des Moines ........ 641,199 
DUDUGUC oc cccccecces 44,442 
Fort Madison ...... 56,053 
Fort Dodge ........ 397,720 
See, CRY «cctcsevec 141,509 
MeOKUK occcvcccces 108,526 
Marshalltown ...... 34,638 
Mason City ........ 75,240 
Muscatine ........6.- 22,474 
OCORRIOOOR <ccvecces 114,005 
OCUUMWA cccccccsce 144,000 90,259 
Mieoax CHY «ccccscse 801,016 186,924 
Waterloo ..ccccccee 126,979 349,707 
TOGRED: ovssesens $3,218,939 $3,402,243 
Comparison of Losses by Months 
——1921—— 1922 
No No. 
Fires Loss Fires Loss 
January. 528 821,757 






February 488 





March .. 579 
April ... 362 7 
May .... 330 591,572 277 588,129 
June .... 210 611,080 286 782.912 
SRG .ncs Bas 813,867 340 488.605 
August . 267 499,053 223 363,293 
September 266 0 5b 
October . 382 2 

> 


November 439 
December 602 2, 
Totals.4,769 $9, 


Armour Loss Settled 


Settlement of the loss to the plant of 
Armour & Co. at Omaha, Neb., has finally 
been made. The fire occurred Feb. 14. The 
loss has been settled for $1,749,227 which 
is $300,000 less than the assured originally 
claimed. Settlement was delayed consid- 
erably because of the claim that the sprink- 
ler equipment did not operate during the 
fire. The Nebraska Inspection Bureau 
made an extended investigation of this 
rumor, but has not as yet made public its 
report. The fire was one of the most seri- 
ous which has taken place in the middle 
west in recent years. Sections 17, 18 and 
19 were totally destroyed. These buildings 
were 26 years old, but the assured had 
spent $200,000 in repairs on them during 
the last few years. The loss was taken up 
under a non-waiver agreement. 


Report on Davenport Losses 
DAVENPORT, IA., May 1.—More than 





90 percent of the fires in this city in the 
last year may be attributed to careless- 
ness, according to Fire Chief Denger, 
whose annual report showed that there 
were 638 fires with $126,531.70 loss. The 
previous year, noted for the number of 
big fires, was four times as great in 
amount of fire losses. The insured loss 
during the year just ended was $123,- 
491.95. The greatest loss in any month 
was in February, 1923 when the total 
reached $75,243.64. 


Inspect Council Bluffs May 24 


COUNCIL BLUFFS, IA., May 1.—The 
fire prevention inspection which Council 
Bluffs requested of the Iowa fire pre- 
vention association recently, has been 
scheduled for May 24. The local busi- 
ness men asked for this inspection of 
their own volition and are pushing the 
local arrangements with vigor. 


Big Plans for Independence 


INDEPENDENCE, KAN., May 1.—The 
Kansas fire prevention association will 
hold an inspection of Independence, May 
11. There will be a big celebration in 
the city on this day. The National Board 
play “Trial by Fire” will be staged by 
the school children, addresses will be 
made in local schools and the home in- 
spection blanks will be _ distributed 
among the children in addition to the 
regular inspection of mercantile and 
industrial risks by the field men them- 
selves. 


Not in General Agency 


In the last issue in referring to the 
Ellis-Holland agency of Des Moines, it 
gave a number of companies that were 
in the general agency conducted by this 
firm. Among the companies mentioned 
was the Chicago Fire & Marine. The 
Ellis-Holland agency has only the local 
agency of the Chicago Fire & Marine. 
Its other companies are handled on both 
a local and general agency basis. 


Dudley Agency in New Quarters 


The M. I. Dudley Agency of Des 
Moines, one of the best known in that 
city, has moved into commodious quar- 


ters in suite 232-236 Insurance Exchange 
building. Mr. Dudley commenced to write 
insurance for the 


Farmers of Cedar 


in life insurance, he returned to Des 
Moines in January, 1904, and organized 
the Dudley & Needham agency, which 
later became Dudley, Tones & Read. In 
1910 Mr. Dudley sold his interest to 
Tones & Read and became state agent of 
the American Bonding of Baltimore, and 


soon added the general insurance busi- 


and National-Ben Franklin for fire busi- 


ness. 





Want Alternative Hail Cover 


LINCOLN, NEB., May 1 secause of the 
uncertain state of the winter wheat crop, 
a large number of the applications com- 
ing in for state hail insurance request 
that the insurance be made to cover 
either corn or wheat. In event of dis- 
couraging wheat conditions, it is as- 
sumed that the farmers presenting the 
requests plan to plant corn 


Progress of Travis’ Company 


TOPEKA, KAN., May 1.—Frank lL. 
Travis, former superintendent of insur- 
ance in Kansas, reports considerable 
progress with the sale of the stock of 
the Commonwealth Fire & Marine. Ac- 
cording to the information available to 
state officials the prospects are that all 
of the stock will be sold and the com- 
pany should be actually writing business 
before the close of the year. 

The company has a capital of $1,000,000 
and the stock is being sold at $200 per 
share for a par value of $100. There 
will be $600,000 surplus when the com- 
pany actually begins writing. The state 
granted Col. Travis authority to pay out 
$400,000 for promotion expenses and 
commissions. 


Sioux City Loss Figures 


Sioux City, Ia., 
the fiscal year totaled $308,981. 
ance amounted to $295,486.29. Figures 
are contained in the annual report of 
Fire Chief Kellogg, submitted to the 
city council. One-third of the fire loss 
was caused by two fires at North River- 
side, one at the brick yards and the other 
Edgewater Garden, both of which were 
beyond control when discovered. 

Chief Kellogg calls attention to the 
fact that many of the fire losses occurred 
out of the water district, where the fire 
department is practically helpless to 
fight fire on account of lack of water, 
and that such losses should not legiti- 
mately, be charged to the fire depart- 
ment. 


Fire losses in during 


Insur- 


Rating Bill Defeated 


Iowa insurance men are feeling grate- 
ful that the rating measure failed to 
find favor with the recent legislature. It 
was introduced on a late date and there 
was considerable opposition by the 
mutuals. 


Hail Conference at Omaha 


OMAHA, NEB., May 1.—Field men and 
managers of the hail writing companies 
covering Nebraska met in Omaha Mon- 
day and discussed the situation as to 
rates and the competition of the state 
fund and mutuals. They decided to ask 
the companies to equalize the matter of 
the extra charge of 2 percent on corn 
asked in Nebraska and South Dakota but 
not put on in Kansas, Oklahoma, Colo- 
rado and Wyoming. They ask that this 
charge be dropped and the increase in 





ness under the name of M. L. Dudley 
Agency. 

N. G. Zimmerman became connected 
with the agency three years ago after 
being assistant state fire marshal for 
some years. The agency is state agent 
for the New Amsterdam Casualty and 
represents the North River, Boston, Se- | 
curity of New Haven, Camden, Buffalo | 








S. N. FORD, Pres. 


THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSRTTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 


G. W. DEYARMON, Sec'y 








Exceptional 


SURPLUS 
LINES anp 
FLOATERS 





and unusua! forms of insurance in best American and Foreign 
companies and at Lieyds, London, 


YOUR BUSINESS SOLICITED; 


Insurance Exchange 


facilities for handling Surplus and difficult lines 


Re Insurance Contracts Drawn and Placed 


PROMPT ATTENTION 
F, R. THOMPSON 
Chicage, IIL 











INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C. GILL, Mgr. 


Wells Bldg., Quincy, II. 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT Co. 
428-430 Reisch Bldg., Springfield, Ill. 
General Adjusters 
We are equipped to handle all kinds of losses 
appraisements and inspections 


Long Distance Bell Phone: Main 2036 


ILLINOIS ADJUSTMENT COMPANY 


For company only 
Adjustment any place 





Specializing in fire—Automobile—Windstorm 
We also do inspection 
221% E. Adams Street Springfield, Illinois 
Phone: Main 423 


Automobile Adjustments Only 
INDIAN 
EUGENE McINTIRE 


218 American Central Life Building 
Phone Main 0144 Indianapolis, Ind. 





INDIANA-MICHIGAN ADJUSTMENT CoO. 
W. P. Kelley, Pres. American Trust Bidg. 
H. J. Lederer, Vice-Pres. South Bend, 

C. W. Ginz, Sec’y and Treas. 








Indiana 
This concern is well equipped to handle all kinds of losses 
IOWA NEBRASKA SOUTH DAKOTA MINNESOTA 


Cc. J. WOOLDRIDGE 


Fire and Automobile Losses 
306 Davidson Bldg. Over 25 Years’ Experience Sioux City, lowa 





CENTRAL MICHIGAN 
CHAS. L. HECOX, Adjuster of 
FIRE and AUTOMOBILE LOSSES 
510 S. Clay St., Greenville, Mich. 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 


206 Schirmer Bldg. 
384 Federal Ave. Saginaw, Mich, 


H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 











NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 
College Bldg. Ottawa, Ill. 
37 Years in Insurance Work 


MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies 
30 Years’ Experience 
Plymouth Bldg. MINNEAPOLIS, MINN. 





ILLINOIS INDIANA 


ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108 N. State Street hampaign, Ill. 
Long Distance: Bell 458 


HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mer. 
Fire, Tornado and Automobile Adjustments 
in South Dakota 
239-40 Realty Building » (Mitchell, So. Dak. 





SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR., Adjuster 
508 Missouri Ave. East St. Louis, IIl. 


W. E. PAGE 


Fire and Tornado Adjustments 


689 Continental & Com’! Bank Bldg. 
Wab. 0758 CHICAGO, ILL. 





MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bidg. Kansas City, Mo. 
Over 30 Years’ Experience 


KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 








ILL. 
W. W. MARMADUKE 


Adjuster Fire, Tornado, Automobile 
Appraisements and Inspections 
Washington 


IND. KY. 


IND. 


M. E. Streckenfinger, Attorney F. E. Whitney, Manager 
CENTRAL INSURANCE ADJUSTMENT CO, 
Automobile, Casualty and Subrogation Claims 
Topeka, Kansas 





IND. ILL. 


H. N. ODELL 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 


KY. 





WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis, and North Mich. 
Over 25 years’ experience 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 











New York 
Detroit 


Denver 
London 





Rapids in 1876. 


After a number of years 








INSURANCE 


Surplus Line Capacity 


LOcaAL AGENTS can find ample capacity and 
attentive service for handling their Excess 
Lines in our Surplus Line Department. 


MARSH & McLENNAN 


Insurance Exchange 


San Francisco 
Minneapolis 


CHICAGO 


IN ALL ITS BRANCHES 


Montreal 
Winnipeg 


Duluth 
Seattle 
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GEO. M. EASLEY 


GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST 


Boston Ins. Co. 


Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 
Federal Ins. Co. of Jersey City 


WHO SERVES BEST”’ 
Employers Liability Assurance Corpo- 
ration of London 
Sterling Fire Ins. Co. of Indianapolis 
Globe Indemnity Co. of New York 








Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


Wycoff & Clark 

L. N. Ewing 

T. A. Manning & Son 

Herrick &@ Auerbach 

Clarence deVeuve 

E. A. Strout & Co. 

James E. Hanowell, Special Agent 


New Brunswick, New Jersey 
Tulsa, Oklahoma 
Dallas, Texas 
Chicago, Illinois 

n Francisco, California 
Seattle, Washington 
Columbus, Ohio 








CAPITAL 
$450,000 


INSURED’S SURPLUS 
$624,074 





ASSETS 
$766,179 


LIABILITIES 
$142,105 


Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








TheA.J. Shaw 


Investment Co. 


Hail Insurance Specialists 


for 25 
McPHERSON, 


Years 
° KANSAS 














THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Kansas Nebraska 
Oklahoma Texas 
ROT E. EBLEN, Pres. DAN. F. CALLABAM, Se:, 
S. M. LA ROSE, ¥.-Pres. A. H. WATSON, best. See. 











I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 


Tokio Marine & Fire Ins. Co. 


Patriotic Ins. Co. of America 


Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 

American Automobile Insurance Co., St. Louis 





rate same as last year. 

The situation as to short small grain 
crop in western Nebraska has not im- 
proved and with cut rates from various 
mutuals the men feel that something 
must be done to equalize the situation 
at least partly. 


Blue Goose Elects Officers 


KANSAS CITY, MO., April 30—At the 


annual meeting of the Missouri-Kansas 
Pond of the Blue Goose here last week 
the following officers were elected for 


the ensuing year: Otto A. Ramseyer, In- 
surance Company of North America, 
most loyal gander; Firman B. White, 
Royal Exchange, supervisor of the flock; 


Leslie Choate, National Liberty, cus- 
todian; W. E. Gassaway, Hanover, guar- 
dian of the pond; Richard A. Coons, 


wielder of the quill; R. L. Kimberly, Na- 


tional of Hartford, keeper of golden 
goose egg; Firman B. White, Royal Ex- 
change, delegate to grand nest; W. O. 


Woodsmall, Fire 
to grand nest. 

Frank L. Britton of Topeka, Kansas 
State agent of the North British & Mer- 
cantile, Was present, and announced that 
field men of Kansas had applied for a 
charter for a pond at Topeka. He was 
given the assurance of the good will of 
the pond here, and the promise of any 
assistance which this pond could render 
in the development of the new pond at 
Topeka. In an informal manner, the 
question of the name of the pond at Kan- 
sas City was discussed and it seemed to 
be the that the proper name 
to adopt would be “The Heart of America 
Pond.” 

The entertainment 


Association, alternate 


consensus 


committee made an 
announcement that it has under way ar- 
rangements for a “chicken fry” to be 
given some time about the first of June. 


Carl H. Otis has sold his local agency 


at Glenwood, Ia., to J. M. Wyant. 





May 3, 192% 


Nebraska Notes 


G. B. Riker has purchased the interest 
of his partner, S. W. Chambers, in the 
local agency at Blair, Neb. 

Business men at Beatrice, Neb., have 
been warned that unless the city fur- 
nishes an adequate water supply to meet 
all emergencies, there is a danger 
increase in insurance rates. 


of 


Missouri Notes 


Kirksville, Mo., has repassed its bond 
issue of $265,000 for a new water works 
and distribution system. The second 
vote was taken to assure the legality of 
the bonds. 

Isidore Rossman, proprietor of a deli_ 
ecatessen in St. Louis, was arrested by 
the arson squad on a charge of suspected 
of arson following an explosion that 
wrecked his store early on April 26. 
Damage from the explosion was esti- 
mated at $10,000. He was insured for 
that amount. 

Oran, Mo., votes May 15 on a propo- 
sition to issue $65,000 in bonds for im- 
provement to the municipal electric light 


plant and waterworks. In all about 
23,000 feet of water mains and 29 fire 
hydrants will be installed. There will 


also be a 60,000 gallon concrete reservoir 


or 60,000 gallon steel storage tank or 
tower, 
Kansas Notes 
Harold D. Copeland of Junction City, 
who has been an active insurance man 


in central Kansas for some years, has 
closed his agency and will move to 
Ponca City, Okla., early in May to open 
a brokerage office for handling fire and 
casualty lines. He has formed a partner- 
ship with Roy Stevenson of Ponca City 
Mr. Copeland is a son of E. L. Copeland 
of Topeka, secretary and treasurer of 
the Atchison, Topeka & Santa Fe rail- 
road. 





D. M. Ia., died 
Arbegust, 
insurance 
of his 


Arbegust of Lamont, 
last week and his son E. W. 
formerly chief clerk in the 
department, will assume charge 
agency, at least temporarily. 
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Limitation of Agencies, Recently Or- 
dered, May Be Carried into 
Court by Companies 


NEW YORK, May 1.—All licenses 
of local agents in Oklahoma expire 
today, and companv managers here are 
interested to see what attitude the State 
Insurance Board will take with respect 
to renewals, application for which was 
made some days ago. The board re- 
cently promulgated a ruling, limiting 
companies and underwriters agencies to 
one agent each in the different cities and 
towns. Objection was raised to the 
order as being discriminatory in favor 
of companies possessing annexes, and 
against those without such connections. 

The right of the board to pass an 
agency limitation rule of any sort, it is 
understood, will be challenged by a 
number of fire insurance companies, 
whose attorney has already prepared his 
case to that end. An examination of 
the Oklahoma statutes, it is said, grants 
no such power, and company executives 
declared that the state board has no 
more right to limit their field representa- 
tion than it has to fix the number of 
adjusters or other employes they may 
engage. They point out that if the 
Standard Oil or other large industrial 
corporation were limited by statute as 
to the number of salesmen it might put 
in a given field, sharp challenge would 
be made of the law, and with every pros- 
pect of its being declared unconstitu- 
tional, as an infringement upon the na- 
tural activities of a business institution. 

Some months ago the local agents of 
Tulsa adopted a resolution in favor of 
sole agencies, its action resulting in the 
surrender of the representation in that 
city of a number of underwriters agen- 
cies. Not willing to be thus inconti- 
nently thrown into the street, the under- 
writers agencies wired their Oklahoma 
special agents to proceed at once to 
Tulsa and stay in the city until proper 
agency connections had been secured. 











The result of the flare-up was that in- 





MAY FIGHT OKLAHOMA RULE! stead of decreasing competition, as it 


was hoped would be the case, enforce- 
ment of the agency limitation rule mul- 
tiplied it greatly. 

Company managers frankly concede 
that the too free appointment of agents 
frequently leads to demoralization, in- 
creasing the cost of doing business and 
usually lessening the effectiveness of the 
service rendered property-owners. They 
object, however, to having the state fix 
the quota of their representation, hold- 
ing this to be a matter for agreement 
among men directly engaged in the bus- 
iness, and that it should be governed in 
the light of conditions applicable to each 
particular territory and not by blanket 
rule, 


Now Hornberger, Beckman & Co. 


The general agency firm of Horn- 
berger, Schmitt & Co., San Antonio, 
Tex., which represents a number of fire 
companies, has been dissolved, and is 
being reorganized under the firm name 


of Hornberger, Beckmann & Co. The 
members of the firm are G. B. Beck- 
mann and J. G. Hornberger. The 


agency has a large business in Texas. 


Convict Fake Agent 


TULSA, OKLA., May 1.—F. A. Shaw, a 
young agent at Tulsa, was convicted last 
week of obtaining money under false 
pretenses and sentenced to 18 months in 
jail, being accused of selling fake dog 
insurance policies alleged to have been 
issued by London Lloyds. J. If. McElroy 
of the Oklahoma insurance commission 
appeared as a witness against the de- 
fendant, who pleaded guilty. 


New Oklahoma Agency 


Combs-Alba Agency is the firm name 
of a new agency in Bristow, Okla., with 
offices at 221 Groom building. Mr. Combs 
was formerly a member of the Combs- 
Purdy agency, but has been in the local 


agency business as Joe A. Combs for 
three years. H. C. Alba, who has re- 
cently joined the firm, was for several 


years special agent in Oklahoma for the 
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Queen, later special agent for the Ameri- 
ean in southern Illinois. 


RESCINDS BANK-AGENT RULE 


Texas Commissioner Reverses Holding 
of His Deputy Refusing to Issue 
Licenses to Them 


AUSTIN, TEX., May 1.—Reversing 
the recent ruling by Deputy Commis- 


sioner John M. Scott, Commissioner 
Chapman has announced that his de- 
partment would license officials of 


banks to act as agents for insurance 
companies, provided that affidavit is 
made that the banks with which the 
officials are connected do not share in 
the insurance profits. 

Commissioner Chapman said that he 
would later make a formal ruling on 
the question. He said that his decision 
to license bank officials to act as in- 
surance agents was done more particu- 
larly for the benefit of the bankers in 
the rural districts. He said these 
bankers and bank officials are underpaid 
and that in his opinion they had a right 
to make more money in a legitimate 
way. He said since the banking and 
insurance departments are combined it 
would appear that writing insurance 
would be in line with the work of the 
bankers or bank officials if they chose 
to write it. 


Texas Notes 


Attorney General Keeling has approved 
bonds in the sum of $50,000, covering 
prospective fire stations in El Paso. 

Walter V. Fort & Co. of Waco, Tex., 
have secured the agency of the North 
America, which has been transferred 
from Halsey & Teague. 

Charles Haggart. Texas state agent of 
the National of Hartford, with head- 
quarters at Dallas, spent the week of 
April 29 in Fairfax, Okla., attending a 
family reunion. 

The Texas State Fire Insurance Com- 
mission has awarded the maximum good 
fire record credit of 15 percent to the 
towns of McLean and Barstow with three 
year loss ratios of .063 and .010, respec- 
tively. 

Henrietta, Tex., was visited by a most 
severe wind and hail storm accompanied 
by heavy rains, April 24, causing damage 
of possibly $200,000. The storm was in 
progress for possibly 30 minutes, with a 
50-mile wind blowing and hailstones as 
large as hen eggs, breaking the larger 
portion of the windows in the town. 

The Trinity Heights water system will 
be connected with that of Dallas before 
May 15, according to J, Johns, who 
is supervising the laying of 12,000 feet 
of ten-inch main from Oak Cliff to Trin- 
ity Heights, which addition has recently 
been made a part of Dallas. 





Oklahoma Notes 
Clay has been 
Washington 
Okla., succeeding J. 


| a 
for the 
Bristow, 
ster, 

H. E. Benson, state agent for the Fire- 
men’s in Oklahoma, visited the western 
department of his company at Chicago 
last week, 

L. A. Morton, member of the 
Maynard Investment Company agency, 
Duncan, Okla., has returned from New 
Orleans, where he attended the Confed- 
erate Reunion. Mr. Morton also spent a 


appointed agent 
Underwriters at 
R. Brew- 


Morton- 





few days with his aprents at Russelville, 


ArK, 


Earl E. Cole of Oklahoma City has 
taken over the local agency for the 
Local Building & Loan Association at 


Okmulgee and has opened offices in the 


L 


home 


INDERWRITER 
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office of the Local Building and | ning to spend sever ‘cs i ‘ali 
+ . spe sever weeks - 
Loan Association at Oklahoma City. eo - a al eeks in Califor 
i Fred Maccabe, former loss manager 
Miscellaneous Notes and now special representative of the 


marine department of the Automobile of 








American National Bank building there, W. J. Greer, general manager of the] Hartford, has returned to England, 
where he will conduct a loan, insurance | General Adjustment Bureau, left New| where he will remain for several weeks 
and real estate business. Mr. Cole was | York last week with his wife for a trip] in connection with reinsurance transac- 
for a number of years cashier in the’ to the Pacific Coast via Panama, plan- | tions. 
Ey , 
=p 











Reference of Losses 
to The Scuthwestern 
Insures Prompt and 
Efficient Attention. 




















OUR ADJUSTMENT SERVICE 


Extends not only to the territory 
as shown above. 
our New Orleans, La., office we 
can give you prompt service on 
losses in Central America, West 


Indies, Mexico and the Caribbean 


Seas country 


Locate the office nearest the loss 
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FRED S. JAMES 


Head Office 
123 William Street 
NEW YORK 





CARROLL L. DEWITT 


A GOOD COMPANY TO REPRESENT 


Western Department 
175 W. Jackson Boulevard 
CHICAGO 


85 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY 


URBAINE FIRE INSURANCE CO.,, or paris, FRANCE 
FRED S. JAMES & CO., U. S. Managers 


GEO. W. BLOSSOM 


ASSISTANT U. S. MANAGERS 
O. F. WALLIN 


1923 





WM. A, BLODGETT 


P. A. COSGROVE 


Pacific Coast Department 
108-110 Sansome Street 
SAN FRANCISCO 
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Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 
President 


C.S. VANCE, Vice-President and Underwriting Mgr 


FRANK P. FLYNN 


Treasurer 


PARLEY SHELDON 


Henorary Vice-President 
C. M. SPENCER, Vice-President and Secretary 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 


Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 


The Only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS e 

















HAIL INSURANCE SINCE 1899 


WE INSURE 


Grain Crops 
Tree Fruits 
Vine and Bush Crops 
Garden Vegetables 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 




















NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing Heuse for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 


J. R. VERNON, President J. AMBLER, Secretary 








OUR policies fit every need, every condition, every pocket book— 


We write HOG INSURANCE and all other Live Stock 
Lines, including DOGS. 


Illinois Agents write for particulars. 


Illinois Bankers Hog Insurance Co. 


406 Mead Bldg. 
Rockford Illinois 











CHARLES H. HARRADEN 


Managing Underwriter 


H. M. BARFIELD 


President 


H. S. BASSETT 
Secretary 





Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 


Surplus to Policyholders - - 


























KENTUCKY ?AND THE* SOUTH 








SEE BIG TOBACCO PREMIUMS 


Companies in Kentucky Pool Greatly 
Pleased With Last Year’s Results 
and Outlook for 1923 


LEXINGTON, KY., May 1.—The 
head oftice of the Burley Tobacco Grow- 
Co-operative Association here is a 
busy place at the present time. There 
has been a large increase in membership, 
resulting from the great success of the 
association with the crop of 1921, 

In addition to the association inter- 
ests, the fire insurance end of the busi- 
ness is being looked after in the Lexing- 


’ 
crs 


ton office by W. J. Recktenwald, local 
manager for the Reutlinger & Co. 
agency of Louisville, which has the 


placing of both the specific and general 
cover insurance throughout the territory 
covered. Most of the companies writing 
general cover business this year, 21 in 
number, are securing the tornado line as 
well and the-:volume of premium prom- 
ises to be considerably in excess of last 
year, as the Western Kentucky liability 
was not in evidence at that time. In view 
ot the most satisfactory experience last 
year, the companies now being favored 
with the line are naturally jubilant 
while those without the pale are propor- 





tionately despondent. 
Go to Snyder Bros. 

The Federal of New Jersey and the 
Sterling, both controlled by the Hartford 
Fire, will be handled by Snyder Bros. of 
Lexington, Ky., for Kentucky and Ten- 
nessee. Snyder Bros. are already gen- 
eral agent in these states for the North- 
western Fire & Marine and the Twin 
City. Kentucky and Tennessee have 
been reporting to the Minneapolis office 
of the Federal and Sterling. Claude F. 
Snyder is now in Minneapolis conferring 
with John H. Griffin, the general agent 
of the Federal and Sterling, who is also 
manager of the Northwestern Fire & 
Marine which is controlled by the 
Hartford. Mr. Snyder is manager of 
the Henry Clay Fire, which has an 


alliance with the Hartford. 


Change in Richmond Agency 


RICHMOND, VA., May 1—Herbert B. 
tace, manager of the fire insurance de- 
partment of the T. Garnett Tabb agency 
here for the past three and a half years, 
will leave the agency June 1 to entera 
partnership with Ivey L. Arrington, who 


has been local agent at Richmond for 
the Home of New York for nearly 20 
years. The firm will handle general 
lines, brokering those that are not writ- 
ten by the Home. It does not contem- 
plate taking on any additional com- 
panies. Mr. Race is originally from 


Fla., 
business 


coming to 


having operated a 
there for several 
Richmond. Be- 


Jacksonville, 
local agency 
years before 


fore going into business for himself, he 
was with the Loran A. Green & Co 
agency in Jacksonville for some time. 


Mr. Tabb is now looking about for a new 
manager of his fire department. 


Button May Define “Solicitor” 


RICHMOND, VA., May 1—On 
tion of Commissioner Button, the 
tive committee of the Virginia 
tion of Insurance Agents met with 
Saturday to the distinction 
tween agent, broker and solicitor, as the 


invita- 
execu- 


him 


discuss be- 


terms apply to the insurance business. | 
It was agreed that the terms agent and 
broker were well enough defined al- 
ready. As for the term solicitor, mem- 
bers of the committee were of the opin- 
ion that it should be applied only to a 


person actually in the insurance business 


and giving his full time to the work. 
Commissioner Button inclined to the 
same view and indicated that he would | 


probably promulgate a ruling at an early 
date setting forth his definition of a 
solicitor and requiring all applicants for 
a solicitor’s license to fill out a question- 
naire so that it may be determined just 
what their status and occupation are. It 
is anticipated that the questionnaire will 


be prepared in time for the annual is- 
suance of licenses July 1. 
The committee members also took up 


among themselves the question 











and place for this year’s annual meeting 


of the association. June 19-20 was fixed 
as the time. The place will be deter- 
mined later. It is thought likely that 


Richmond will be chosen. 


National Union’s Virginia Specials 


Walton H. 
special agent in 
tional Union to 
who is now covering 
for Dargan & Turner 
Griffith will have his 
Richmond where Mr. Huntt is also lo- 
cated. In his field work he will be as- 
sisted by Cecil D. Cole, who comes from 
the home office in Pittsburgh. Mr. Grif- 
fith has had extensive experience as a 
field man in the south and is widely and 
favorably known in the territory. 


Griffith has been appointed 
Virginia for the Na- 
succeed Edward Huntt, 
the territory 
of Atlanta. Mr 
headquarters in 


same 


Kentucky Field Meeting 


LOUISVILLE, KY., May 1.—Arrange 
ments have been made for the regular 
meeting of the Kentucky Fire Under- 
writers Association at the Pendennis 
Club, Louisville, May 8 At this meet- 
ing Judge R. W. Bingham, owner of the 
Louisville “Courier-Journal” and Loui 
ville “Times,” will deliver a ten-minute 
talk. His subject has not been an- 
nounced, Judge Bingham fathered the 


tobacco movement in Kentucky in 


1921. 


pool 


Blue Goose, for Florida 


Paul EF. Rudd, grand wielder of the 
goose quill of the Blue Goose, announces 
that the petition for establishment of 
a pond of Blue Goose in Florida has 
been granted. More than a score of 
Florida field men assembled at Jackson- 
ville for the preliminary meeting, which 
elected temporary officers and drew up 
the request for a charter. Beale Travis, 
of Strickland & Travis, representing the 
Phoenix Assurance, is temporary chair- 





IOWA SPECIAL AGENT 


A position is open for a producing, experi- 
enced Special Agent by aggressive company, 
with large agency force in Iowa. Only those 
having experience in the territory considered. 
References required. State salary expected, 
All replies considered confidential. Address 
E-5, care The National Underwriter. 








Connection Wanted 


Farm Special Agent, Position wanted, 
Fifteen years’ experience as local and 
special agent. 
Address E-2 
Care The National Underwriter 








Associa- | 


of time | 





LOCAL AGENCY FOR SALE 


Leading agency in city of 10,000 in Indiana, 
doing general insurance business. Commis- 
sions about $6,000.00 per year. Address 
E-4, care The National Underwriter. 








| Map Clerk Wanted 


Large Fire Insurance General Agency, 
Give age, experience, salary and tele- 
phone number. 
Address E-6 
Care the National Underwriter 








Bookkeeper—Accountant 
Experienced fireinsurance man of 31 possess 
ing executive ability and capableof assur 
full charge of general books desires position 
with Chicago office here. Best of references 
as to character and ability. Address E-7 
Care The National Underwriter. 











Examiner Wanted 
By large western department at Chi- 
cago. Must be familiar with Kansas 
and Mountain field. Address 
E-8, Care The National Underwriter 
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man of the committee on arrangements. 
J. H. Holmes, manager of the Florida 
Inspection & Rating Bureau, was made 
temporary secretary and treasurer. At 
the present time, according to Mr, 
Travis, there are in Florida several 
members of the old pond, disbanded ten 
or twelve years ago, in addition to 
several active ganders from other ponds. 


Continental’s Louisiana Special 


John P. Desmarais, formerly affiliated 
with the LaCombe General Ageney, 
Opelousas, La., has resigned that con- 
nection to become special agent for the 
Continental in Louisiana. For the pres- 
ent Mr. Desmarais will make Opelousas 
his headquarters. 


Mississippi Appeal Delayed 


JACKSON, MISS., May 1 Action on 
the appeal of the fire insurance com- 
panies, formerly operating in Mississippi, 
from the decision of state courts finding 
them guilty of violating the anti-trust 
suit, will probably be deferred by the 
United States Supreme Court until next 
October, with summer vacation being 
planned by the Washington tribunal for 
some time this month. 

It was also stated here by attorneys 
for the defendants that application for 
a writ of certiorari will be made in addi- 
tion to the writ of error appeal made 
from the state supreme court, in order 
that the higher court may review the 
ease from either of the two angles, it 
having been pointed out that the United 
States Supreme Court reviews certain 
questions on one writ and others on 
entirely different ones. 


Louisiana Notes 


R. C. McConnell, state agent for the 
Royal in Texas, spent several days in 
New Orleans last week of April as a 
guest of State Agent Chavanne. 

John M. Harrison, automobile under- 
writer of the Royal southern department 
at Atlanta, was among the insurance 
visitors in New Orleans the past week. 

EK. J. Sullivan, special agent for the 
Commercial Union in Louisiana, has just 
returned from southern department 
headquarters at Atlanta, after a visit of 
several days. F 

Al. M. Barnes, whose resignation as 
secretary of the Sinclair Agency of New 
Orleans was announced last week, has 
become vice-president and secretary of 
Calhoun & Barnes, writing a general line 
of insurance, with offices in the Caron- 
delet Building, New Orleans. 

Lawrence F. Villermin, trustee of pub- 
lic property at New Iberia, La., denies 
the report that the loss in a fire there 
last week was $30,000 and that the water 
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supply failed. He said the loss was less 
than $5,000 and the fire pump remained 
in operation at high pressure until the 
fire department requested its discontinu- 
ation, 


Tennessee Notes 


The Tennessee Fire Prevention Asso- 
ciation held a town inspection in 
Brownsville, Tenn., May 


Kentucky Notes 


Joseph M. Rogers, state agent in Ken- 
tucky for the Springfield Fire & Marine, 
is expected back shortly from Spring- 
field, Mass., where he has been spending 
ten days, 


D. H. Breck & Co., Richmond, Ky., 
have recently sold a half interest in the 
agency to A. R. Denny, who was for- 
merly in the wholesale grocery business 
at Richmond, 


Edward T. Tierney, af the insurance 
agency of Burkley & Tierney and former 
member of the Board of Safety, is doing 
nicely at St. Joseph’s Infirmary following 
an operation. 


W. P. Swope, Kentucky state agent 
for the American Eagle, is at St. Joseph's 
Infirmary, recovering from injuries re- 
ceived in an automobile accident in 
Louisville, in which he suffered injuries 
to his hip. 


Fire loss of about $110,000, insured, 
was suffered at the plant of the Tobacco 
By-Products & Chemical Co., in Louis- 
ville, April 26. William Southern, negro, 
who was discharged by the company a 
day before the fire, was arrested and 
held on an arson charge. 


Capt. Henry Stilz, of the engineering 
department of the Kentucky Actuarial 
Bureau, who for months has been sys_ 
tematically training fire companies in 
various cities of the state, is spending 
30 days at the Chicago school, in picking 
up the latest ideas in efficient fire han- 
dling. 


The town of Oakland, Ky., eight miles 
from Bowling Green, Ky., suffered a 
$20,000 fire loss on April 28, the fire 
starting in the post office. It is claimed 
that the fire was started by post office 
bandits. The general merchandise store 
of W. A. Lewis, {he garage of Jones & 
Smith and the M. R. Grimes undertaking 
establishment were burned and the 8. H. 
Henderson residence damaged. The post 
office was in the Lewis store. 


The Louisville Board has acted favor- 
ably on the petition for membership of 
the Insurance Office of Louisville, and 
has advised the agency of its election 
to membership, although objection was 
raised to the name as offered by the 
applicants, and the acceptance was made 
on the basis of the Thompson Insurance 
Office of Louisville. The agency is com- 





posed of Sterling G. Thompson and Wil- 
liam T. Sweeney, both formerly with the 
Chapman Insurance Agency. 
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FIGURES OF COLORADO GIVEN 


Total Premiums in the State Last Year 
Were $5,859,278 With 56.2 Per- 
cent Loss Ratio 


The total fire premiums in Colorado 
last year including the mutuals were 
$5,859,278 and the losses $3,307,432, 
making a loss ratio of 56.2 percent. The 
loss ratio of the stock companies was 
76.8 percent and of the mutuals 34.4 





percent. The state leaders are as 
follows: 
Prems 

. a k cew asd $135,442 4 
Agricultural .... 62,745 7 
American ioe 3.7 
(MPR 62,602 5 
Automobile ..... 64,920 8 
Caledonian ooo 62,088 5 


Commercial Un.. 70,059 
Continental 
Fidelity-Phenix.. 110,419 
Fireman’s Fund. 180,708 
Globe & Rutgers 93,741 
Great American. 193,093 
Hartford 


at ae 


North America... 
L&l &G 
Merchants, 

National, Ct..... 
Newark Fire.... 
aa 
Northern Eng... 
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Figures of the Mutuals 


The mutuals wrote $149,549 in the state 
and had losses $51,371. The premiums of 
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the county mutuals amounted to $560,048 
and losses $565,527. The Colorado 
Farmers Union Hail Protective of Den- 
ver wrote the bulk of this, its premiums 
being $508,994 and its incurred 
$512,762, making a loss ratio of 107.4. 
The State Farmers Mutual Hail of 
Waseca, Minn., wrote in premiums $130,- 
741 and had in losses $174,261, making a 
loss ratio of 133 percent. The reciprocals, 
including the casualty reciprocals, wrote 
in premiums $204,885 and had losses of 
$72,852. The Utilities Indemnity Ex- 
change of St. Louis had the largest 
amount in premiums, it being $62,823 and 
losses $15,689. 


losses 





Set Record in Denver 

DENVER, COLO., May 1.—The fire pre- 
vention campaign put on by the fire 
prevention bureau of the Rocky Moun- 
tain Field Club in Denver last week was 
one of the most successful ever staged in 
any city in the country. The Colorado 
field men spoken in 62 schools address- 
ing 35,000 school children in the one 
day. This record is notable, when it is 
considered that only 24,400 were ad- 
dressed during the entire year of 1922 
by all of ‘the western department fire 
prevention associations. The Colorado 
field men made an intensive campaign 
of the city and covered practically every 
school child in Denver. The lesson of 
fire prevention was carried home in big 
style. 





R. R. Stone, assistant secretary of the 
Automobile of Hartford, is on an ex. 
tended visit to Cuba and nearby points 
in the interests of the business trans- 
acted by this company in that territory. 
Before returning to the United States, 
Mr. Stone will also make a trip through 
Mexico. 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Duxen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y-and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
{FIRE — TORNADO — THRESHER — HAIL INSURANCE 
\CASH CAPITAL, $200,000 








ANTHONY MATRE 


President 


HENRY REIS, M. D. 
Vice-President 


JOSEPH BERNING 


Vice-President 


NAPOLEON PICARD 


ecy.-Treas. 
Licensed in the following States 


Col.; Ill; Ind.; la.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S.C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











Live Stock Insurance 


(All Classes) 
Our NEW POLICY on commercial hogs offers unusual 
opportunity to live agents. 
If you are in Nebraska, Iowa, South Dakota, Minnesota 
or Kansas, write for our agency plan. 


American Live Stock Insurance Company 
Home Office, Omaha, ebraska 








THE 


TOKIO 


Marine and Fire 
Insurance Company, Limited 





U. S.—Statement December 3], 1922 


ASSETS : ; ° . ‘ 
PREMIUM RESERVE ‘ , ° 
OTHER LIABILITIES . ‘ . 
SURPLUS , ° ‘ ° ‘ 


$5,665,944.37 
1,054,496.09 
547,686.00 
4,063,762.28 








F. R. Ormsby, Pres. {|G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1923 
Capital $300,000 Surplus to Policyholders $387,499 
Total Admitted Assets $1,159,061 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 














INCORPORATED 1720 


OYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E, C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 
courteous selling method 
will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. Thiscom- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
inthemselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


) FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


Cc HI CAGO 
A. F. Powrie 


Manager 


Melvin Le Pitre 
2nd Asst. Manager 


F. H. Burke 


Asst. Manager 














INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments, Federal, State and other 
‘Tax Statements Prepared 
KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
Telephone Beekman 9234 











ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - 
HARTFORD, CONN . 


President 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, III. 


GEORGE 0.SMITH - - Manager 
SAN FRANCISCO 
































MUST SOLICIT FROM PUBLIC 


Utah Commissioner Will Refuse to Is- 
sue License to Any But Bona 
Fide Agents 


SALT LAKE CITY, UTAH, May 1. 
—Insurance Commissioner J. W. Walker 
has ruled that persons who take out an 
insurance license with no intention of 
soliciting business from the public but 
merely seek to get commission on their 
own insurance must cease this practice 
when the new anti-rebating law becomes 
effective. Mr. Walker’s announcement 
is as follows: 


It is thought proper that insurance 
companies (other than life), bonding 
companies, agents and the insurance 


public be informed of the enactment of 
a new law by the legislature which pro- 
hibits the giving of rebates by com- 
panies or agents of these companies. 

The bill is known as house bill 30 and 
becomes effective May 8. It has come 
to our attention that certain methods 
are resorted to in order to receive a 
rebate of the commission paid to a regu- 
lar agent. 

It is ruled that no firm or individual is 
entitled to, or shall receive, a license to 
write insurance who does not solicit in- 
surance from the public in general. Com- 


panies must be prepared to state that 
the appointment of an agent is not made 
in violation of the antirebate law. Firms 


and individuals shall be prevented from 
securing a license who in the past have 
secured one for the mere purpose of 
receiving a rebate of the commission due 
a legitimate agent. 

The insurance code already contains a 
section which provides against rebating 
by life companies or their agents. 


Mr. Walker is a life man and since 
he has been commissioner has done 
much toward the uplift of the business 
in all its branches. 


Fight State Rating Bill 

Fire underwriters of the Pacific Coast 
are now forming a line of defense to 
combat the efforts of the California 
Policyholders League in its efforts to 
put over an initiative measure with the 
idea of securing state rating in Califor- 
nia. While many of the managers do 
not entirely object to state rate making, 
the previsions in the Inman bill, advo- 
cated by the league, are such that con- 
siderable confusion will exist, and the 
companies now face a situation which 
will necessitate the expenditure of a 
large amount of money either way; to 
fight the measure or to put proper pro- 
visions into effect in the event of its 
being adopted by the people of the 
state. 


Rum Runners Seek Marine Cover 


PORTLAND, ORE., May 1.—Through 
Portland marine insurance agents, the 
existence of a rum fleet operating be- 


tween Canadian waters and the Columbia 
river has been ascertained. 

In applications for insurance, opera- 
tors of ‘fish’ boats have explained that 
the intention was to operate them in and 
around the mouth of the Columbia river 
with occasional trips to Puget Sound. 
Many of the owners seeking insurance 
have never fished before. Many boats 
have been insured which have not been 
insured in the past. Some of the appli- 
cants have even informed the insurance 
agents that they intended to enter the 
lucrative trade. Naturally, no confisca- 
tion policies are being written. 


Adjusting Portland Loss 


PORTLAND, ORE., May 1.—Chalmers 
Hall of the Pacific Coast Adjustment 
Bureau's Portland office has been work- 
ing on the fire loss of the Heywood 
Brothers & Wakefield Company building 
and stock, the loss on which is estimated 


at around $230,000. The building loss 
was about $30,000. Full insurance on 
the building was $75,000. Heywood 


Brothers & Wakefield Company are fur- 
niture manufacturers and jobbers. 


ON THE PACIFIC COAST | 

















FAVOR AGENCY LIMITATION 


Board Companies Approve of Pending 
Measure—Think It Would Help 
Los Angeles Situation 


SAN FRANCISCO, CAL., May 1— 
Almost all of the “board” fire companies 
would like to see a bill which will limit 
the number of agents to two in a town 
in California, passed and signed by the 
governor. They feel that this bill will 
restrict nonboard competition, holding it 
to a minimum, especially in Los Ange- 
les, which is the biggest premium pro- 
ducing area in the state, and which also 
harbors more insurance agents, and al- 
leged insurance agents, than any other 
one district on the Pacific Coast. Some 
nonboard companies have around 700 
agents representing them in the 4,000 
square miles, which comprises the met- 
ropolitan area. On the other hand the 
nonboard companies say that it simply 
means that they will force Los Angeles 
to become a brokerage town. 


Automobile Conditions on Coast 


SAN FRANCISCO, CAL, May 1— 
Automobile underwriters report a gen- 
eral improvement in business conditions 
on the Pacific Coast, but at the same 
time they state that the competition 
from the automobile clubs is increasing 


and that practically all the stock com- 
panies are confined to a small field. One 
or two of the companies report an 
in¢rease in premium income, and all 


report better loss experience. They at- 





tribute this to a better understanding of 
the policy contract by the insured pub- 
lic, following the past strenuous two 
years during which time valuations 
fluctuated and jumped about almost to 
the demoralization of both insurance 
underwriter and automobile owner alike. 
One underwriter advocates the entire 
elimination of trade deals by new car 
dealers. Dealers are in accord with his 
idea but state that at the present time 
it is impossible to do this, although they 
are rapidly approaching a time when 
they will tell the owner of a second-hand 
car that he must sell his car elsewhere 
before buying a new one. It is noted 
here also that 
much smaller than heretofore, and this 
also will probably result in separation of 


second-hand dealers from new car 
dealers. 
California Department Moving 
SAN FRANCISCO, CAL, May 1.—The 


California insurance department will re- 
move from the Balboa building, where it 
has been housed for a number of years, 
to the new state building recently com- 
pleted, and which is a part of the civic 
center of San Francisco. The depart- 
ment will be located on the sixth floor 
of this big building. It is a source of 
regret to the insurance fraternity, how- 
ever, owing to the distance from the 
center of the insurance district to the 
new location. 


Coast Notes 


R. L. Harris, Pacific coast manager for 
the Concordia Fire of Milwaukee, spent 
the past week at the home office of the 
company on business. Mr. Harris reports 
business conditions on the coast to be 
excellent. 

John Burgard, head of the Portland, 
Ore., agency bearing his name, has gone 
to New York and other eastern coast 
ports to study terminal and doéking fa- 
cilities. Mr. Burgard is chairman of the 
public dock commission of Portland and 
has taken a great deal of interest in the 
developing of the port of Portland. 
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HAD NO EXPLOSION LOSSES 


Companies Operating in Canada Show 
Unusual Experience in That Class 
of Business Last Year 


OTTAWA, ONT., May 1.—There 
were no losses experienced by any of 
the companies writing explosion insur- 
ance in Canada last year, according to 
figures just issued by the insurance de- 
partment, while premiums collected to- 
talled $64,284. The premiums collected 
by the companies writing this class were 
as follows: 

American Central, $2; Continental, 
$6,638; Employers’ Liability, $1,928; Equi- 
table Fire, $5 Fidelity-Phenix, $4,103; 
Glens Falls, $2,627; Globe & Rutgers, $30,- 
782; Great American, $130; Guardian As- 
surance, $641; Hartford Fire, $5,789; 
Home, $8,684; Liverpool-Manitoba, $277; 
London & Lancashire, $73; National Fire, 
$184; Niagara, $53; Providence Washing- 
ton, —%793; Scottish Union, $638; Security 





Insurance, $6; United States Fire, $670; 
Westchester, $500; Western Assurance, 
$808. ‘ 


Sprinkler business also proved to be a 
very profitable class in Canada, with 
total net premiums of $92,826 and losses 
incurred of $39,293. The figures by com- 
panies are as follows: 
eee Losses 


American Exch. ........ None 
American Lloyds ....... 2,694 None 
British & Foreign........ 286 None 
OT OE 4 None 
Equitable Fire .......... 303 None 
_. & aR SSeserar 546 1,150 
Great American .......0% 571 None 
PCE PMOO seccccueses 37,067 9,917 
DM GbehsttkGcedénawed 30,119 15,091 
Individual Underw...... 1,734 1,050 
Maryland Casualty ...... 15;139 9,853 
IN. EZ. BROCIDPOCRL. ..cccece 519 75 
SEE DUO cesscvecssies 192 None 
EE SL. das sasieee eae 457 None 
Scottish Union .......... 935 2 
SE CN. sec cee cesses 3 None 
Springfield Fire ......... 1,031 659 
Sprinklered Risk ........ 1,180 560 
| eee 28 None 
WON ved eaesisadcen $92,826 $39,293 


The experience on inland transporta- 
tion is given as follows: 


Prems, Losses 
Cea dwe ce nadew eae 3 167 $ 16 
SO 5 S:h ck avewseseee 7.0 daa 
American & Foreign... 14,646 5,035 











Prems, Losses 

British America........ 1,064 
prition & VPoreign...... 68896 coe 
IIE Nala i. toe. Ge eb 431 
Fireman’s Fund ....... —1,747 
 . "ae 11 
Globe & Rutgers........ 924 
[SU MAREOCSORM secccess BO vaweoce 
POGTtiora Vise 2.2 cccs cs 19,403 
NN as 3's wk bre ees 40-460 % 283 
Insurance Co. of N.A.. 27,650 ...... 
London Assurance.... 102 
DEED Kakvedse O8.068-40% 4,845 
Re ee 22 
OS "BARS 13,286 
Union Assurance ...... 2,516 
Union of Canton....... 10,175 
OO SUOREG woseccces .. BRO ‘saseds 
Western Assurance 3,403 
$ 59,769 


BE aire diane ieee $280,764 


New Company at Montreal 


A new fire insurance company is being 
organized, with headquarters in Mon- 
treal, under the name of the Canadian 
General Insurance Company. The capi- 
talization of the company is $1,000,000 
divided into shares of $100 each. The 
issue of the stock is being offered at a 
premium of $40 per share by the Mount 
Company, Ltd., of Montreal. 

This company is a development of the 
Animals Insurance Company of Canada, 
which has been operating for the last 
16 years. Its operations, however, were 
limited to automobile, live stock and 
plate glass insurance. The new com- 
pany will take over these lines, in addi- 
tion to fire, theft, accident, etc. Thus, 


RATE REDUCING 
APPLIANCES 


Bearing the label of the 





Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 


— 





allowances on trades are- 





XUM 





eing 
fon- 
dian 
capi- 
),000 
The 
ata 


ount 


f the 
1ada, 

last 
were 

and 
com- 
addi- 
Shus, 


VG 


Inc. 


-——— 


May 3, 1923 


THE NATIONAL 


UNDER WE RI TE R 33 








with the exception of life insurance, all 
branches will be included in the new 
company’s operations. 


Bank Question Up in Canada 


The law amendments committee, deal- 
ing with the revision of the bank act, 
was to take up the question of the in- 


tervention of the banks into the fire 
insurance business through their sub- 
sidiaries, at a meeting this week. A 


strong delegation from the Canadian 
Federation of Fire Insurance Agents 
will be on hand to request that legisla- 
tion be enacted to prevent what is re- 
garded as an unwarranted encroachment 
by the banks into a sphere of business 
alien to the purpose for which they 
were created. 


Make Railways Self-Insurers 


OTTAWA, ONT., May 1—A third read- 
ing of the bill providing machinery for 
the Canadian national railways to carry 
their own insurance on their property 
took place here last week. The acting 
minister of railways presented a sched- 
ule showing rates on insurance premiums 
hitherto paid to various insurance com- 
panies. 


Spectacular Fire at Medicine Hat 


A spectacular fire occurred last week 
in the industrial section of Medicine Hat, 
Alta., in the oil storage part of the dis- 
trict. The Imperial Oil Company sus- 
tained a loss of $50,000, and the Prairie 
Oil Company $30,000, making a total of 


$80,000 damage done. The main build- 
ings of the Imperial Oil Company were 
completely destroyed. A high wind 





fanned the blaze to serious proportions 
within a few minutes, and it was not 
long before the fire got out of hand, al- 
though the members of the fire brigade 
fought to the point of exhaustion. Hun- 
dreds of citizens flocked to the area to 
see the fire, which was very spectacular 
at times when the oil caught on fire. 
One barrel was stated to have been 
blown 299 feet into the air. The cause 
of the fire is not definitely known. It is 
thought to have been started from a 
truck in the yards of the Prairie Oil 
Company. 


Canadian Notes 


The United Grain Growers elevator at 
Wilkie, Sask., was damaged by two out- 
breaks of fire last week. Considerable 
loss was occasioned by water. Full in- 
surance was carried. 

Cc. C. Wansbrough, manager of the 
Boston & New Hampshire, recently an- 
nounced as having transfe ‘rred his office 
from Calgary to Winnipeg, opened up the 
new office there May 1. The office is sit- 

uated at 701 Lindsay building, Winnipeg. 

F. McMurray, of the firm of Oldfield, 
Kirby & Gardner of Winnipeg, is in the 
east interviewing the head office of the 
Norwich Union Fire and other companies 
in which his firm is interested. He will 
represent the Winnipeg committee of the 
Western Canada Fire Underwriters’ As- 
sociatiow on the delegation of the Cana- 


dian Federation of Fire Insurance 
Agents. 

A fire, which caused a loss of $200,000 
to the plant of Jones & Sons, 


lithographers, of London, Ont., left only 
the walls standing. The president of the 
company was inclined to suspect incen- 
diarism, and referred to an explosion as 
evidence that a bomb had been placed 
in the building. The assistant fire chief, 
however, scouted such theory, and be- 
lieved that the explosion was due to 
accumulated gasses. The loss is well 
covered by insurance. 





NEWS FROM EASTERN FIELD 
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BLUE _GOOSE INSTALLATION 


New Officers of or York Pond in 
Charge—Addresses by Chief Kenlon 
and R. A. Inch 


NEW YORK, May 1.—The closing 
session of the present year of the New 
York City Blue Goose was held tonight, 
with a dinner and initiation. A large 
attendance featured the occasion. The 
speakers were John Kenlon, chief of 
the New York City fire department, 
and Robert A. Inch, New York attor- 
ney. A. R. Monroe, president of the 
Newark Fire, presided as toastmaster. 
Deputy Most Royal Grand Gander Fred 
Ackerman officiated at the installation 
of officers. The officers installed for 
the ensuing year are: Herbert L. 
Denny, most loyal gander; Walter H. 
Evert, supervisor of the flock; O. 3. 
Prior, custodian of the goslings; ‘Charles 
im Purdin, guardian of the pond; aie * 
Sullivan, keeper of the golden goose 
egg; F. J. Breen, wielder of the goose 
quill. Among the newly elected gan- 
ders was B. B. Weaner, assistant secre- 
tary National Liberty. 

Clarence A. Ludlum, vice -president 
of the Home, made the presentation of 
a Blue Goose paper weight, a token 
from the California pond, to Thomas 
H, Anderson, United States manager of 
the L iverpool & London & Globe. Mr. 
Anderson was formerly a member of 
the California pond. Wilbur Mallalieu 
of the National Board made the presen- 


tation of a Blue Goose watch fob to 
retiring Most Loyal Grander P. E. 
Brown. 

Chief Kenlon, the principal speaker, 


addressed the gathering on the sub- 
ject of adequate fire fighting facilities 
as well as proper fire prevention prac- 


tices. He compared the European 
methods with those of the United 
States, having recently spent some 





time abroad studying the subject. His 
talk was both interesting and instruc- 
tive. Robert A. Inch spoke on the 
fundamentals of insurance from the 
legal aspect. 


FAVOR WESTERN UNION MOVE 





Massachusetts Agents Adopt Resolution 
of Commendation at Springfield 
Regional Meeting 


SPRINGFIELD, MASS., May 1.— 
The executive committee of the Massa- 
chusetts Association of Insurance 
Agents held its second state regional 
meeting here last week, representatives 
being present from some 13 cities and 


towns, as well as a large number of 
Springfield insurance men. President 
Fred J. Cole of Fall River presided. 


Interest centered in the discussion of 
the action of the Western Union and 
the new rule adopted by that body to 
the effect that “Each member of the 
Union shall be obligated to observe the 
local board rules of any regularly con- 
stituted local association which have 
first been passed upon and approved by 
the conference committee.’ 

The gathering expressed itself as 
heartily in accord with the action and 
adopted the following resolution in con- 
nection therewith: 

“The action of the Western Union at 
Washington is one of tremendous im- 
portance both to the companies and the 
local agencies and by a sincere coopera- 
tion and honest effort to discuss the 
problems of each other the public will 
in the end be benefitted by this splendid 
move. Organization and _ cooperation 
and the ethical and faithful conduct in 
their business with each other, to the 
companies and the public are the links 
in the chain which have forged the 
American agency system into one of the 
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THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 


DETROIT, MICH. 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 











[ie Croat danentonn ioe 7 Far in the Lead 
os ' Camapauyy ’ The fact that approximately 

one car out of every ten in 
7° = Ohio is insured by The Great 
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dence that this progressive in- 


stitution is ‘‘the people's fa- 


MANSFIELD, OHIO 
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EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 
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‘“‘A Staunch and Reliable American Company’’ 


EST. 1880 D. M. FERRY, JR., President 
E. J. BOOTH, Voor 






42 Years of “Honorable Indemnity” 


Losses paid over $1 1,263,097.00 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 











1871 


“Superior Service Satisfies”’ 


1923 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


Capital Assets Policyholders’ Surplus 
$800,000.00 $3,806,949.41 $1,514,962.03 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Pres. EDW. HEER, Vice-Pres. and Secy. 














The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 

ASSETS ------+-+-+-+-+-+-- 

SURPLUS TO POLICYHOLDERS - - - - 


$2,083,726 
$1,007,256 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 
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Dayton Mutual Fire 
Insurance Co., “ori0™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 
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Address Home Office 














The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 
Capital Stock . . . s « 750,000.00 
Re-Insurance Reserve . .  2,921,843.02 

423,697.46 
1,583,255.75 


Reserves of other Liabilities 
Surplus to Policyholders . . 


— Writing — 
Tornado 
Sprinkler Leakage 
Use and Occupancy 
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The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 
Cash Assets - - - « « « « « « $236,633.04 
Liabilities - - - - - - $ 65,508.02 
Net Cash Surplus - - - 171,125.82 236,633.84 
Contingent Assets - - -‘- - - - = 373,957,03 
Tota! Resources of Company $610,590.87 
Total Amount at Risk - - - - ~- $11,748,385.00 
Total Losses Paid - - - - ~~ -~ 789,495.83 
Total Savings to Policyholders - - - 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policyholders 
5 per cent 


Le en 








BREVOORT 


HOTEL. 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 
Address all Mail to P. O. Box No. 68 


CHAS. H. POST, U. S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 
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mightiest forces to handle the largest 
and most important business in Amer- 
S ” 
ica. 

It was decided to hold the May meet- 
ing of the executive committee in Bos- 
ton, 


TAX ON NON-TAKEN POLICIES 





Boston Clearing House Adopts Service 
Stamp to Cover That Charge and 
for Endorsements 


BOSTON, MASS., May 1.—The 
Clearing House Association of Boston 
has decided that on and after June 1 
there shall be instituted a charge for 
endorsements and “not taken” policies 
by all members of the Clearing House 
Association. The recommendation goes 
to the Boston board for approval and 
adoption at its next meeting. 

It is proposed that this charge shall 
be through a service stamp of the de- 
nomination of 50 cents, which stamps 
may be sold to brokers by members of 
the Clearing House Association, for 
cash only, at 35 cents each. The face 
value of the stamp shall be collected 
from the assured in all cases where one 
is attached to an endorsement, 

Where a group of endorsements is 
made on one sheet and three copies are 
furnished to the writing office, such 
group endorsements. are subject to only 
one service charge. Reinsurance shall 
be exempt from the charge. 

Policies “not taken” or “cancelled 
from date” shall have attached a service 
stamp of 50 cents excepting where the 
policy is refused by the assured and is 
returned to the writing office for can- 
cellation before the date of attachment 
of the policy, or is ordered cancelled 
by the company or writing agent for 
good and sufficient reason and under 
such conditions as to make it imprac- 
ticable to collect the earned premium 
from the assured. 

To avoid the expense incurred through 
“not taken” policies it is suggested that 
members issue 30-day binders, sending 
them to the assured and writing at the 
same time asking for a definite order for 
renewal with instructions as to changes, 
if any. This would very materially re- 
duce the number of “cancelled not 
taken” policies and avoid payment of 
stamp fees in most cases. 


District of Columbia Licenses 


All fire and casualty companies writ- 
ing more than one class of business in 
the District of Columbia will be re- 
quired by ruling of the department to 
be licensed under the marine law passed 
March 4, 1922, as that act supersedes 
any provision for licensing of multiple 
companies in the old code. 


Open Boston Agency 


Fred P. Abbott, Phillip J. Kane and H. 
Allen Spiller, Jr., have formed a partner- 
ship at Boston under the name of Abbott, 
Kane & Spiller to engage in general 
insurance They have opened offices at 
20 Kilby street, Boston Mr. Abbott was 
formerly at Worcester, Mass., and was 
prominent in the National Association of 
Insurance Agents, serving for a time as 
chairman of the casualty committee 





Urge Standard Couplings 


J. H. Howland, engineer of the Na- 
tional Board; Secretary Charles H. 
Fischer of the New Jersey State Fire 
Chiefs’ Association, and several chiefs of 
departments in the northern part of New 
Jersey addressed a meeting of fire de- 
partment officials from Camden, Glouces- 
ter, Cumberland and Salem counties, at 
Paulsboro, N. J., to urge the standardiza- 
tion of hose couplings and the coopera- 
tion of water companies and municipali- 
ties with the fire departments in bring- 
ing about a general uniformity in 
couplings and fire hydrant butts. At 
present outside of Camden and Glouces- 


ter counties very few fire companies 
throughout seuth Jersey have similar 
couplings. 


Companies Win Vermont Case 


RUTLAND, VT., May 1—A sweeping 
victory for half a dozen insurance com- 
panies and the General Adjustment Bu- 
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reau in connection with the loss claim 
on a smoke damage case in the shirt 
factory of Tauber, Lipton & Co., Rut- 
land, Vt., April 18, 1922, was won here 
when a jury returned a verdict that no 
loss had been sustained by the insured, 
although a claim had been made for 
$78,000 loss, later reduced to $40,000. 

The firm alleged that the motor con- 
nected with an elevator had burned out, 
causing considerable smoke damage. The 
company carried insurance of $195,000, 
as follows: soston, $10,000; Fidelity- 
Phenix, $15,000; Glens Falls, $15,000; 
Hartford, $15,000; Royal Exchange, $80,- 
000; Phoenix Assurance, $25,000, and 
North River, $35,000. 

The General Adjustment had the stock 
examined by six merchants, who 
firmed the opinion that no 
damage existed The verdict was un- 
animously in favor of the companies, to 
the effect that no damage had _ been 
caused by the burning out of the motor 
and no insurance was collectible. 


con- 


adjuster’s 


Push Fire Prevention Movement 
PHILADELPHIA, PA., May 1—Phila- 


delphia’s $5,000,000 annual fire loss was 
put up to the business interests of the 
city as an economic proposition at a 
luncheon held last week under auspices 
of the fire prevention and insurance com- 
mittee of the local chamber of com- 
meree. Thirty business and civic or- 
ganizations were represented and pledged 
themselves to the task of reducing fire 
losses. 

The result was the initiation of a 
movement intended to obtain a municipal 
Fire Prevention Commission. Stewart A. 
Jellett, chairman of the chamber’s com- 
mittee, named as a preliminary campaign 
committee: George W. Elliott, city fire 
marshal; William H. Emhardt, president 
of the Mutual Fire of Germantown; H. L. 
Miner, Thomas S. Strobhar and J. Y. 
Loux. 

The economic fallacy of unconcerned 
acceptance of huge fire losses, with the 
assurance that they were well covered 
by insurance, was pointed out by Frank- 
lin H. Wentworth, secretary of the Na- 
tional Fire Protection Association. He 
suggested three lines of action to reduce 
Segregation of fire hazards, 
dividing of all large properties with fire 
walls and sealing and safeguarding all 
openings from floor to floo1 


losses: 


Pennsylvania Losses 


Fire of unknown origin last week de- 
stroyed the main building, a three-story 
brick structure, of the Wolstencroft Feit 
Manufacturing Company, Philadelphia, 
including all of the company’s carding 
and combing machines and much raw 
material, entailing about $250,000 loss. 

Loss of $100,000 was caused by a fire 
last week which destroyed the Christiana 
Planing Mill in Lancaster county. Flames 
started in the boiler room. An addi- 
tional $20,000 loss was due to the blaze 
spreading to a butcher shop, stable and 
several dwellings, which were damaged, 

A chimney fire, fanned by a stiff breeze, 
last week destroyed the large mess hall 
of the U. S. army medical field service 
school at Carlisle, with $75,000 loss. Only 
a shift in wind saved the other buildings 
of the school. 

While experimenting with a wickless 
kerosene lamp last week, Lowndes Tay- 
lor caused an explosion in his mansion 
at Wrights Mill, near Philadelphia. The 
$75,000 mansion was almost totally de- 
stroyed, together with a collection of 
antiques valued at $50,000. 


Flood Losses in Maine 
NEW YORK, May 1.—New York com- 
panies assuming this form of indemnity 
report very little at risk in that section 
of Maine where the big flood damage oc- 
curred several days ago. Messages re- 
ceived indicate that the loss to dams and 
bridges by floods on the Kennebec, Union, 
Machias, Penobscot and Piscataquis 
rivers will aggregate $3,000,000. It is 
figured that along the Kennebec river 
alone over 10,000 persons are out of em- 

ployment because of high water. 


Chesapeake Blue Goose Splash 


BALTIMORE, MD., May 1. sig plans 
are being made by officers of the newly 
formed Chesapeake Pond of the Blue 
Goose for the “big splash” to be given 
at the Southern Hotel May 7. <A group 
of goslings will be initiated and an ex- 
cellent program has_ been _ prepared. 
Formal speechmaking and all other kill- 
joys are on the prohibited list, accord- 
ing to Paul I. Leary, wielder of the goose 
quill and M. L. May, most loyal gander. 
The first meeting of the Chesapeake pond 
was thoroughly successful and greatly 











enjoyed, but according to officials will be 
completely eclipsed by the coming event, 


Would Change Pennsylvania Form 


PHILADELPHIA, PA. May 2.-— 
Changes proposed in the Pennsylvania 
standard form of fire policy include the 
immediate payment of losses, instead of 
waiting 60 days, and a requirement that 
appraisers and adjusters be resident of 
the county in which the destroyed build- 
ing is located. It is not assumed that 
the changes suggested will be adopted, 
although their advocates are making a 
determined fight to push them through 


New Hazard at Coney Island 

NEW YORK, May 2 Fire Chief Ken- 
lon is exercised over the added fire 
hazard at Coney Island created through 
the recently completed $4,000,000 board. 
walk as a fire trap. Soaked with 
creosote, and without adequate protec- 
tion, the walk is being lined with flimsv 
constructed stores, the whole creating a 
fire hazard of serious proportions. 


East Notes 
W. L. Perrin & Son having resigned 
the New York City agency of the 


British America of Toronto, effective at 
once, Crum & Forster will now repre_ 
sent it in addition to the already long 
list of companies in their office. 

Edward S. Sayres, who was a director 
and counsel for the old Delaware Insur- 
ance Company of Philadelphia (now the 
Delaware Underwriters), died last week 
in Atlantie City, N. J., of heart disease 
at the age of 72 years. His home was 
in Philadelphia. 

The costliest fire in the history of 
Mays Landing, N. J., last week destroyed 
the Atlantic Brick Manufacturing Com- 
pany plant, with $200,000 loss. The ori- 
gin is attributed to sparks from a loco- 
motive. The situation was complicated 
by the fact that the local fire department 
was out of town, fighting one of the 
numerous forest fires which ravaged 
New Jersey last week. 


Pennsylvania Notes 


The People’s Fire of Maryland has 
commissioned William B. Marker for 
Philadelphia and vicinity. 

Governor Pinchot last week signed a 
bill passed by the Pennsylvania legisla- 
ture prohibiting all vehicles, except fire 
apparatus, racing to fires. 

Carleton EF, Davis, chief of the Phila- 
delphia water bureau, has announced his 
resignation, effective June 1, to become 
manager of the Indianapolis Water Com- 
pany. 

James H, Lambert, Jr., son of the late 
Col. James H, Lambert, Sr., a former in- 
surance commissioner of Pennsylvania, 
has been appointed city statistician of 
Philadelphia. 

Mr. and Mrs. Milton S. 
receiving congratulations on the _ birth 
of a baby. Mr. Lippincott is with the 
A. S. Deichman & Co, fire insurance 
agency at Easton, Pa. 

M. A. Reinsmith, 
tional-Ben Franklin, was elected 
president of the Allentown, Pa., Real 
Estate joard at its annual meeting. 
Claude B. Ziegler of the Allemania was 
elected secretary. 

It took only five minutes’ deliberation 
for a jury in Philadelphia to agree on 
a verdict convicting Samuel Levine, pro- 
prietor of a delicatessen store, of arson. 
Firemen testified that they found a 
wooden bucket of gasoline and kerosene 
under the counter and rags saturated 
with these seattered about the place. 

The Burling D. Prince agency has been 
appointed Philadelphia and suburban 
agent forthe Pennsylvania Fire, effective 
May 1. Mr. Prince, besides being one of 
the largest agency and brokerage houses 
on “the street,” is president of the Rob- 
ert Morris Fire and of the Ducks and 
Drakes, the latter being an organization 
of brokers and other insurance men. 


Lippincott are 


agent for the Na- 











New England Notes 


The Mutual Protection Fire of Boston 
has been licensed in New Hampshire. 

Willard D. Chandler, formerly with 
the Associated Factory Mutuals and the 
New England Bureau of United Insnec- 
tion and more recently with the New 
England Insurance Exchange, went with 
the engineering field force of the Henry 
Evans companies with headquarters in 
3oston, May 1. 

The Boston fire department will be the 
first in the world to have its own broad- 
casting station and receiving equipment 
for fireboats. An item of $7,000 has been 
appropriated by the city council to equip 
the fireboats of the harbor that they 
may be at all times accessible to call 
from fire headquarters. 





D. H. Manley, Iowa state agent for 
the Globe & Rutgers and Camden, and 
vice-president of the Morrison & Co. 
general ageney of Omaha, has taken 
space with the Dudley Agency at Des 
Moines. 














PROBE OF CASUALTY 
BUSINESS HAS BEGUN 


Dailey Investigating Committee 
Hears Testimony of F. W. 
Lawson and G. E. Turner 


NUMEROUS FACTS WANTED 


Questions Asked Regarding Casualty In- 
formation Clearing House and Work- 
men’s Compensation Laws 


At the first meeting held with. the 
representatives of the casualty compan- 
ies in Chicago last week, John Dailey, 
head of the senate investigating com- 
mittee, which is conducting a probe of 
the entire insurance business in Illinois 
inquired especially into the operation of 
the Casualty Information Clearing 
House of Chicago. He @uestioned 
George E, Turner, manager of the 
Clearing House amd counsel for the 
International Association of Casualty 
and Surety Underwriters. Nearly all of 
one session was consumed in questions 
regarding the Clearing House and its 
functions. A hearing had been sched- 
uled for earlier in the week in Spring- 
field. H. G. B. Alexander, president of 
the Continental Casualty, and F. W. 
Lawson, United States manager of the 


London Guarantee, were called to 
Springfield by the Dailey comnnittee, 
but were not called upon to testify 


owing to the fact that the members of 
the committee were occupied through- 
out the day with other duties. Mr. Alex- 
ander submitted a brief statement set- 
ting forth the position of the Continen- 
tal Casualty which was read into the 
record. 


Express Willingness to Help 


At the beginning of his testimony Mr. 
Turner stated that the casualty com- 
panies are willing to cooperate with the 
Dailey committee for the purpose of 
shedding light upon the stiuation. He 
said that like the fire companies, the: 
casualty companies wish to have the 
privilege of calling before the commit- 
tee such witnesses as may be able to 
clear up the point that may not be 
adequately covered by the witnesses 
summoned by the committee. Mr. Tur- 
ner was assured by the Dailey commit- 
tee that the casualty companies would 
have an opportunity to introduce wit- 
nesses whose testimony was regarded 
as essential for the purpose of estab- 
lishing the companies’ side of the case. 

Asks About Propaganda 


Mr. Turner was asked about the activi- 
ties of the Casualty Information Clear- 
ing House, its character and powers. 
He said that it is an organization which 
disseminates information and educa- 
tional matter and that it has nothing 
to do with the formation of rates or 
the establishing of underwriting policies, 
“Isn’t its purpose to issue propaga anda 
against the muttals and reciprocals?” 
Senator Dailey inquired. “Isn’t it edu- 
cational to the extent of influencing 





business away from the mutuals and 


t 


OME casualtv officials do not 
S derstand just why the Dailey 

vestigating committee is probing 
the casualty business. The motives of 
the committee are not clear. 
Dailey himself clearly 
purposes of the 


un- 
in- 


expressed the 
investigation when at | 


the — of the testimony given | iness. 


| expenses, 
Senator | overhead, 


by F. W. Lawson, United States man- | 
ager of the London Guarantee & Acci- | 
dent, Mr. Dailey said: “Mr. Lawson, 


we want you to submit to us some fig- 
ures that we can understand, 
you to take an insurance dollar and 
show us what is done with it. We do 
not want any algebraic gymnastics. 


We want | want to know, in other words, 


| WHAT DAILEY COMMITTE WANTS TO KNOW 


eral data for every branch of the busi- 
ness. We want you to show what pro- 
portion of every dollar is used for 
commissions, acquisition cost, 
salaries and all the rest of it. 
We want to be shown the amount of 
premiums received on each class of bus- 
We want to know, in brief, 
whether there are any improper burdens 
being placed on this business and 
whether earnings, commissions or ex- 
penses of any kind are too high. We 
who is 
getting the gravy in this business, and 
why they are getting it.” 


The committee is authorized by the 


We want you to show the same gen-! Illinois senate, 


= a 


reciprocals through propaganda?” Sena- 
tor Dailey further asked. Mr. Turner 
said that as a part of its work the 
Clearing House explains the fundamen- 
tal differences between the methods ot 
the stock companies and the coopera- 
tives but that its work is much more 
positive than negative, 
Woodward Mine Loss 


Someone had supplied Senator Dailey 
with a copy of the letter written by J: 
C. Adderly, president of the Integrity 
Mutual Casualty of Chicago, to the in- 
surance commissioner of Alabama, rela- 
tive to the Woodward Iron Company 
loss in Alabama. The letter recites that 
the stock companies, or a group of stock 
companies, or a stock company bureau 
had disseminated propaganda detrimen- 
tal to the company, following this loss. 
The Integrity Mutual had written a line 


on the Woodward mine, and in his let- 
ter Mr. Adderly said that from some 
source propaganda had been _ broad- 
casted tending to show that the Integ- 


rity Mutual was in an embarrassing po- 
sition financially, at the time of the loss. 
Mr. Turner said the Casualty Informa- 
tion Clearing House issued no bulletins, 
pamphlets, or propaganda of any sort 
relative to the Integrity Mutual Casu- 
alty or to the Woodward Iron Com- 
pany loss. Mr. Dailey was seeking to 
discover who was responsible for the 
circulation of the notices and letters 
which were sent out concerning this 
loss. 


“Who Is ‘Edwin’ 8. Lott?” 


Senator Dailey “got a laugh” when 
he asked, “Who is ‘Edwin’ S. Lott? 
Oh, is it Edson? Well, no matter. 
He sends out a great many communi- 
cations regarding the mutuals and re- 


ciprocals, Where does all of this ma- 
terial emanate from? Who pays_ for 
it? Who is in back of Mr. Lott? Isn’t 


it a fact that Mr. Lott is looked upon 
as the last word by the casualty com- 
panies? Aren’t his letters and _ bul- 
letins copied and sent out by a great 
many other companies? Isn’t he really 
the leader of them all?” 


Wants Lott to Testify 


Mr. Turner explained that as presi- 
dent of the United States Casualty Mr. 
Lott was sending out the bulletins and 
letter enclosures referred to by Mr. 
Dailey entirely on his own account. 
He said that Mr. Lott operated only as 
president of the United States Casu- 
alty, and that the sending out of his 
material was entirely a company mat- 





ter. Mr. Dailey asked Mr. Turner if 
he would not use his honest efforts to 
have Mr. Lott appear before the Dailey 
committee. He asked Mr. Turner to 
urgently request Mr. Lott to come to 
Chicago to testify before the commit- 
tee. 


Dailey’s Major Point 


Mr. 
Mr. 


Dailey’s purpose in questioning 
Turner as manager of the Casu- 
alty Information Clearing House was 
made clear when he finally, through 
questioning, established the fact that 
the Casualty Information Clearing 
House chartered in 


vas Connecticut, 
that it has no capital stock, and that 
it owns no property. Senator Dailey 


then said: “We do not charge that the 
Casualty Information Clearing House 
is sending out libelous matter or ma- 
terial of such a ch: iracter as to damage 
seriously a competitor’s business. How- 
ever, suppose that it should send out 
material of this kind. What redress 
would an injured company have? You 
have no property to levy against. The 
law permits you to operate under a for- 
eign charter in Illinois. It is within 
your power to libel a competitor and 
he would be unable to recover damages 
against you in court. You have no 
leviable property. If a man should se- 
cure a judgment against you, how could 
he collect? 


Urges Law to Prevent 


“Shouldn’t there be some law to pre- 
vent a situation of this kind? Wouldn’t 
it be fairer if such a condition were 
rendered impossible? Would you be 
opposed to legislation desired to cor- 
rect this? The regular insurance papers 
have property against which action can 
be taken, but here is a publicity organ 
with the potential ability to do great 
harm and yet it is unrestricted in its 
power. What would you suggest, Mr. 
Turner? What change can we make in 
the law so as to make it possible for 
someone who. secures a judgment 
against you, providing you make it pos- 
sible for a judgment to be secured, to 
collect? Wouldn’t it be proper to have 
some general legislation enacted to pro- 
tect persons who might be injured by 
publicity bureaus with no capital and 
no property?” 

Legislation Committee Wants 


Mr. Turner was asked to agree that 
the passage of a law that might be con- 
strued as applicable to any business, 
and not especially the insurance busi- 

(CONTINUED ON PAGE 48) 





Page Thirty-five 


NEW PLANS ARE NOW 
BEING PUT IN SHAPE 





Some of the Features of National 
Council on Workmen’s Com- 


pensation Insurance 


LESLIE NOW IN CHARGE 





Only Actual Carriers Are Members of 
the Body—Expected Almost All 
Will Join New Body 


NEW YORK, May 2.— William 
Leslie, recently called from independent 
actuarial practice in San Francisco to 
assume the general management of the 
National Council on Compensation In- 
surance, arrived in this city several 
days ago and is now hard at work whip- 
ping into shape the plans for the future 
operation of the decided 
upon at the general meeting of its mem- 
bers held here last December. 

Membership in the council which is 
a national rate-making body, is open 
to all forms of compensation carriers, 
and already pledges of support have 
been received from organizations trans- 
acting fully 75 percent of the business 
of this character throughout the country. 
In addition to a considerable number 
of stock and mutual companies, several 
reciprocals have signed the member- 
ship agreement. Still others have indi- 
cated a purpose of doing so once they 
be more fully informed as to the func- 
tions of the body. Eventually, it is 
expected, not less than 95 percent of 
the carriers will enlist under the ban- 
ner of the council and thereby get the 
benefit of its service. States mz Aintaining 
compensation funds will be given an 
opportunity to become members of the 
council. The organizations will work 
in close harmony with state insurance 
officials, and will render every possible 
cooperation to such as seek it. 


association 


All Members Are Carriers 


Under the scheme of reorganization 
determined upon in December, 1923, the 
National: Council on Compensation In- 
surance succeeds to the staff, office 
equipment and all obligations of the 
National Council on Workmen’s Com- 
pensation Imsurance, which had been in 
existence for several years. One of the 
distinct differences between the new 
council and the old is that all present 
members are compensation carriers, 
bureaus not being eligible to join. Na- 
tional members enlist for all states in 
which they operate, while local mem- 
bers join only for limited territories. 
Supervision of the affairs of the council 
rests with the governing committee. Its 
membership is equally divided between 
representatives of participating and non- 
participating carriers. The rate com- 
mittee, made up of 20 carrier members, 
directs rate-making and other technical 
work. As now constituted the govern- 
ing committee is made up of: Travelers, 
Globe Indemnity, Ocean Accident, 
Maryland Casualty, American Mutual, 
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Liberty Mutual, Michigan Mutual and 
the Utilities Mutual, while the rate com- 
mittee is composed of the Aetna Life, 
Employers Liability, Maryland Cas- 
ualty, Fidelity & Casualty, Travelers, 
New Jersey Manufacturers, Ocean Ac- 
cident, Globe Indemnity, Indemnity In- 
surance Company, London Guarantee & 
Accident, Utica Mutual, American Mu- 
tual, Federal Mutual, Liberty Mutual, 
Integrity Mutual, Michigan Mutual, Se- 
curity Mutual, New York State Fund 
and the Casualty Reciprocal Exchange. 
Provision for Board of Appeals 


A board of appeals whose function it 
is to interpret all rulings of the Council 
and to pass upon matter in dispute 
either as between members, or between 
the carriers and the insuring public, has 
been created. One of the three mem- 
bers of the board is to be appointed by 
the National Convention of Insurance 
Commissioners. At the meeting of the 
convention held at Richmond several 
days since a committee composed of 
Commissioners Hobbs of Massachu- 
setts, Stoddard of New York and But- 
ton of Virginia was named to select the 
convention representative, and this they 
will do in conference with General Man- 
ager Leslie in this city. 


Mr. Leslie’s Career 


A native of California and of good 
Scottish ancestry Mr. Leslie, after grad- 
uating from the University of California, 
was selected as actuary of the Reliance 
Life of Pittsburgh. In turn he became 
secretary and actuary of.the California 
State Insurance Fund, manager of the 
workmen’s compensation bureau in the 


New York insurance department;  in- 
dependent actuary at San Francisco, 
serving at the same time as associate 


professor of insurance at the University 
of California, The last named connec- 
order to accept the general management 
of the National Council. While a stu- 
dent in the University of California Mr, 


Leslie had as one of his instructors 
Prof. A. W. Whitney, now associate 
manager of the National Bureau of 
Casualty & Surety Underwriters. It 


was at the suggestion of the latter that 
Mr. Leslie equipped himself as an actu- 
ary instead of carrying out his original 
purpose of becoming a lawyer. 


Liability Fund Bill Passes 
ALBANY, N. Y., May 1.—The com- 


pulsory automobile liability bill has 
been passed by the New York senate 
and is now pending in the assembly. 
This bill, introduced by Senator Nathan 
Straus, would require every automobile 
owner to carry liability insurance 
against those injured by his automobile. 
The bill would create a liability fund 
by the state and would eliminate insur- 
ance companies from this class of busi- 
ness. Senator Straus has been work- 
ing on this for three years and two 
years ago attempted to put it through 
the general assembly though it was 
quickly defeated at that time. One of 
the features of the bill is the scaling of 
coe depending upon accidents. 
Each accident increases the premium 
until a prohibitive rate is reached, with 
a view of eliminating the reckless driver. 


Southern Surety’s Coast Plans 


The Southern Surety will at once 
commence writing fidelity, surety, acci- 
dent and health lines in California, fol- 
lowing a visit to San Francisco by F. A. 
Ungles, vice-president of the company. 
The Southern Surety reentered Califor- 
nia last fall, but has confined its opera- 
tions there solely to reinsurance. Offices 
will be maintained in San Francisco and 
Los Angeles. 


Branch Office on Coast 


Following the resignation of C. S. 
Van Brunt as general manager for the 
Massachusetts Bonding in Los Angeles, 
Fred B. Partland, manager, announces 
that the southern California field will be 
operated hereafter on a branch office 
basis. This will be under the manage- 
ment of Jay Jacobs, who has- been. as- 
sistant manager in San Francisco. 





GUARANTY LAW ENDED 
OKLAHOMA EXPERIENCE POOR 


Thomas E. Braniff Comments on the 
Repeal of the State Bank Act 
by Legislature 


Thomas E. Braniff of Oklahoma City 
rejoices over the repeal of the state 
bank guaranty law of Oklahoma. The 
last legislature passed a bill repealing 
this act and it has been signed by the 
governor. Mr. Braniff estimates the 
deficit in-the bank guaranty fund at 
$10,000,000, against which there will be 
applied an undetermined amount of sal- 
vage from failed banks and a small as- 
sessment on solvent banks. Mr. Braniff 
in commenting on the state guaranty 
law says: 


This state guaranty law probably con- 
stitutes one of Oklahoma's greatest blun- 
ders. I remember well the enthusiasm 
among politicians which marked the en- 
actment of the bank guaranty law in the 
legislature some years ago. There was 
little or no enthusiasm among the bank- 
ers, as they did not want it and ad- 
vised against it. The politicians thought 
they had discovered a great public bene- 
faction which would probably perpetuate 
their party in power indefinitely Un- 
questionably they were perfectly sincere 
in their motives, but they lacked both 
the experience and the wisdom to legis- 
late on business matters of such tre- 
mendous import. This is a failing which 


is probably no more prevalent in Okla- 
homa than in most of the other states 
of the Union, and even our national 
Congress has not been entirely free from 
the same frailties. 

Courage to Acknowledge Error 


to the credit of Okla- 
found it had made a 
guaranty fund it had 


Sut let it be said 
homa that when it 
failure of the bank 


the courage to acknowledge it and 
repeal the law rather than to try to bol- 
ster up the fund with the many irri- 
descent schemes which have been pro- 
posed, The state banks in Oklahoma 
which have survived the tremendous 


handicap of the state guaranty fund can 
now begin to build anew. There was 
apparently no reaction upon the part of 
the public when the repeal of the law 
became effective, for the shock of realiz- 
ing that the guaranty fund was hope- 
lessly bankrupt had already been ab- 
sorbed. The public realizes that the 
banks, instead of being weakened by the 


withdrawal of the bank 
have been relieved of a tremendous lia- 
bility and the repeal of the law has had 
a tendency to strengthen rather than to 


guaranty fund, 


weaken public confidence in the banks. 
Surety Companies Suffered 
A large percentage of people who do 


business with banks, 
smaller communities, 
the personality 
that the 
through 


particularly in 
are influenced by 
of the officers. The idea 

state banks would benefit 
increased public confidence on 
account of the guaranty law was dis- 
pelled by actual experience. The na- 
tional banks continued to prosper along- 
side of the state banks, and people more 
or less lost sight of the alleged protec- 
tion of the state guaranty fund even be- 


fore the fund became notoriously bank- 
rupt. 
The surety companies have suffered 


tremendous losses by reason of the bank 
failures in Oklahoma. Unquestionably, 
however, the worst is over and from this 
time on our banks should begin to show 
marked improvement. It has been a ques- 
tion of the survival of the fittest, and 
those that have withstood the storm can 
now go ahead unimpeded by the tre- 
mendous handicap in the way of expense 
and lack of public confidence which has 


existed in connection with the bank guar- 
anty fund 
Big Flywheel Loss 
PHILADELPHIA, PA., May 1—A fly- 
wheel weighing more than seven tons 
burst last week in the plant of the West 


Chester Cold Storage & Ice 
West Chester, Pa., near 
causing loss estimated at 
sections of the wheel, 


Company at 
Philadelphia, 
$100,000. Two 
each weighing half 


a ton, were hurled through a roof 60 
feet above the machine. The entire plant 
was put out of commission for an in- 
definite length of time. 











FIGURES FOR ILLINOIS 


LAST YEAR’S STATE LEADERS 
Total Casualty and Surety Premiums 
for 1922 Were $37,929,198 and 
Losses $16,671,490 


Superintendent T. J. Houston of the 
Illinois department has issued the pre- 


liminary statement showing the casu- 
alty and surety premiums in the state 


last vear. The total premiums amounted 
to $37,929,198 and the losses $16,671,490. 


Those companies now getting more 
than $300,000 out of the state in premi- 
ums annually are as follows: 

Prems. Losses 
Aetna Casualty 7 i 342,977 
Pe eee 691 94 
Amer. Automobile... 165,133 
Amer. Mut. Liab.. 268,517 


American Surety.... 
Continental Cas.... 
Fidelity & Casualty. 
Fidelity & Deposit. 
Georgia Casualty 


191,433 
473,324 
832,320 





171.132 


159,980 





Globe Indemnity 385,501 
Hartford Accident .. 1,: 495, 886 
Indemnity of Amer.. 





Liberty Mutual 











Maryland Casualty.. 407, 869 
Massachusetts Bond, 201,086 
Natl. Life and Acci.. 129°857 
National Surety ae ; 304,482 
New Amsterdam Cas, 494,140 1 43 i, 905 
N. J. Fid. & Pl. Glass 452,061 

Pacific Mutual Life. 319,136 

Royal Indemnity 450,683 

Southern Surety.... 6,379 

Standard Accident... 732,213 

Travelers Indemnity 449, 119 

URTV OUOED fics tccces 2,036,575 


United States Cas... 
United States F.& G. 1 


326,325 


844,867 








Western Automobile 313,184 

Employers Liability. 1,120,741 5 9 
European General... 597,954 263,854 
General Accident.... 1,353,584 570,421 
London Guar. & Acc. 1,669,437 742,402 
Ocean Accident..... 1,178,971 549,177 
er ae 1,579,776 2,488 
Build. & Mfg. M. Cas..$ 354,012 $ é 

lll. Mfg. Mut. Cas... 429,393 

Integ. Mutual Cas... 480° 404 





Mutual Cas... 
Mut. Cas... 


Lumb. 
Security 


357,686 
762,721 


301,535 





Commercial Casualty in Chicago 


The Commercial Casualty has ap- 
pointed another general agency in Chi- 
cago, going with R. A. Napier & Co. 
This is one of the live agencies in the 
city. The appointment was made by 
William FE. Tucker, district manager, 
who has been organizing the territory 
in the central west. Mr. Tucker is well 
known to casualty men, having had a 
fine experience. He will open a service 
department for the Commercial Cas- 
ualty in 526 Insurance Exchange, Chi- 
cago, and will be in charge of it. 


Little Hostile " Legislation 


Thus far the legislatures of Arizona, 
Idaho, Kansas, Montana and New 
Mexico, have adjourned, without en- 
acting legislation hostile to casualty 
insurance interests, the various meas- 
ures before them having been defeated 
or allowed to die in committees. Under- 
writers are still waiting to see what 
will develop in Michigan, New York, 
Wisconsin and West Virginia, each of 
which has before it a number of insur- 
ance bills. The compensation bill be- 
fore the Florida legislature has been 
unfavorably reported upon by the com- 
mittee to which it was referred. 


Widow to Continue Business 





SAN FRANCISCO, CAL, May 1.—Mrs. 
James C. Heyburn, widow of the late 


general agent of the Union Indemnity of 
New Orleans in San Francisco, has an- 
nounced that she will continue the busi- 
ness of James C. Heyburn Co. with the 
assistance of the employes of the office, 
who have been with Mr. Heyburn for a 
number of years, 





Huber Bill Hearing Postponed 
Wisconsin underwriters 
of another postponement 
of the Huber 


have learned 
in the hearing 
unemployment insurance 
bill before the state legislative commit- 
tee. The bill will be made a special 
order of business on May 17, instead of 
May 3. State fund and similar provisions 
of the bill will be opposed by insurance 
men at the hearing. 





OPEN SERVICE OFFICES 


CASUALTY COMPANIES ACTIVE 


Number of Institutions Have Estab- 
lished Stations at Chicago to Look 
After Middle West 


Casualty and surety companies are 
finding it desirable to open service de- 
partments in Chicago in order to take 
care of central western agents. The 
Globe Indemnity and the Hartford Ac- 
cident & Indemnity have had _ such 
offices for some time. The Republic 
Casualty recently opened a service office 
in the Webster building. The Fidelity 
& Deposit is arranging to open such an 
office in the new Illinois Merchants 
Trust Company Bank building. The 
Commercial Casualty of Newark, N. J., 
is Opening a service station in charge of 
W. E. Tucker in the Insurance Ex- 
change. It is likely that other com- 
panies will establish similar offices. The 
London Guarantee & Accident, the 
Zurich and the Continental Casualty 
being located at Chicago have a very 
great opportunity to render service to 
agents in the central western field. The 
United States Fidelity & Guaranty’s 
Chicago office does considerable service 
work, especially in surety lines through- 
out the west. 


Arrange For Big Casualty Meetings 

T. E. Braniff of Oklahoma City and 
George D. Webb of Chicago, representing 
the National Association of Casualty & 
Surety Agents, together with Spencer 
Welton, vice-president of the Fidelity & 
Deposit, and F. Robertson Jones, secretary 
of the International Association of Casu- 
alty & Surety Underwriters, representing 
the latter organization, are at French Lick 
Springs, Ind., this week, making arrange- 
ments for the joint convention of the two 
associations to be held there next fall. 
The tentative dates selected at last year’s 
meeting were Sept. 17-19, but the final 
decision as to dates will depend to some 
extent on the time selected by the insur- 
ance commissioners for their annual meet- 
ing, to be held some time in September in 
Minnesota. 


Bankers’ Secretary to Get License 


Judge H. Clay Howard, Franklin 
circuit court of Frankfort, Ky., in a 
decision on April 26, held that Harry 
G. Smith, Louisville, secretary of the 
Kentucky Bankers’ Association, was 
entitled to an insurance agent’s license, 
to act as agent for the Ocean Accident 
& Guarantee, and enjoined Insurance 
Commissioner Ramey from longer re- 
fusing to issue Smith a license. Ramey 
had refused the license on the grounds 
that Smith’s salary had been reduced 
with the idea that he would get the 
insurance commission of members of 
the bankers’ association, which accord- 
ing to Mr. Ramey was merely a form 
of rebating. 


Coleman Has New Company 


Robert F. Coleman, who recently re- 
signed as director of the New York State 
Bureau of Workmen’s Compensation, has 
organized a new firm to be known as 
Robert F. Coleman, Inc., an insurance 
and industrial service bureau, with 
offices in New York City. George E 
Morgan, who recently resigned as dis- 
trict manager of the state fund in west- 
ern New York, will be associated with 
Mr. Coleman. 


Quiz Professional Receiver 
There interest in Chi- 
cago over the investigation into the 
affairs of Jacob Goldman, professional 
receiver, who is being examined regard- 
ing funds in his charge under receiver- 
ship arrangements. Mr. Goldman has 
figured in many of the insurance receiv- 
erships of the past few years and it is 
understood he is now receiver for over 
100 concerns of various nature. He has 
taken over many reciprocals and mu- 
many 
were 


is considerable 


tuals and has acted as receiver in 
companies 
companies. 


which stock 
defunct 


cases in 
suing the 
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BURGLARY MEN NAME 
ALGIRE AS PRESIDENT 


Vice-President of National Surety 
Advanced at Annual Meeting 
of Organization 


CARR IS NEW SECRETARY 
Has Been Filling That Post Since the 
Death of Former Secretary Cluff 
Several Weeks Ago 


NEW YORK, May 2.—R. A. Algire, 
vice-president and superintendent of the 


burglary insurance department of the 
National Surety, is now president of the 
Burglary Insurance Underwriters As- 


sociation, having been elected to the lat- 
ter office at the annual meeting of the 
organization ‘this week. 
chosen 


The other of- 


ficers are: P. L. Wellener, 





R. A. ALGIRE 
New President Burglary 


Association 


Fidelity & Deposit, vice-president; 
George Fritz, Maryland Casualty, sec- 
ond vice-president; A. E. Wood, Union 


Indemnity, treasurer; L. H. 
retary. Mr. Carr has been acting secre- 
tary since the death of H. W. Cluff, 
several weeks ago. 

The new governing committee is com- 
posed of R. W. Myers, Aetna Casualty; 
5. B. Brewster, American Surety; P. L. 
Wellener, Fidelity & Deposit; F. H. 
Kingsbury, Globe Indemnity; J. J. 
Flynn, Massachusetts Bonding; E. B. 
Thistle, Norwich Union Indemnity, and 
F. S. Garrison, Travelers Indemnity. 


Carr, sec- 


Important Questions Up 
In addition to hearing from the sev- 
eral standing comimittees the association 
listened to reports from the special com- 
mittees recently named to consider the 
revision of the constitution and by-laws 
of the organization; the wisdom of re- 
ducing rates commensurate with the 
estimated saving in acquisition cost 
under the new agreement of the casualty 
offices, and the matter of proper allow- 
ances for the various burglary alarm 
services. 
The Pennsylvania Surety of Harris- 
burg was elected a member of the as- 
sociation, and the. Union Indemnity 


New 


also. 


President's Career 


Mr. Algire is unusually well equipped 
to direct the activities of the organiza- 
tion, posse ssing, as he does, strong exec- 


utive capacity, tact and an _ intimate 
knowledge of casualty underwriting 
Principles and practice gleaned in his 
38 years connection with the business. 
Back in 1900 Mr. .Algire joined the 


THE NATIONAL 





Telia Shows Main 
Causes of Accidents 


HE Travelers publishes an interest- 
ing table showing claims and total 
amounts paid for personal accident 
policies during the last five years. It 
shows among other things that the auto- 
mobile has forged ahead of every other 





cause. Here is the list: 
No. of Loage 
Claims Amt. ‘aid 
Automobiles 18,011 $ > 
OND. See dhe ski SE wis 16,086 
POGOCGTIONSE . 6 occ cccccs 11,079 
Sports and Recreation 11,637 11470669 
to eA ere 3,563 879,593 
Miscellaneous .... - 1,390 161,960 
Horses and vehic le —.. 1,209 162,426 
Bicycles and 
Motorcyles ......... 740 81,137 
os ee 154 61,250 


2,902,241 


$12,611, 028 


Ceres eeeensces 100,133 


Kaness City, ‘Me., "general agency of 
the National "Surety, gaining an interest 
in and enthusiasm for the casualty in- 
surance which he has never lost. Save 
for a short period spent in the service 
of the Burlington Railroad his connec- 
tion with the insurance business has 
been constant, and will likely so continue 
until he decides to permanently with- 
draw from commercial life, and enjoy 
the modest fortune he is now accumulat- 
ing. In 1904 Mr. Algire transferred his 
activities to Stewart & Bowman, gen- 
eral agents at St. Louis for the National 
Surety, there remaining until 1907 when 
he was named Kansas general agent for 
the company, and in addition was dele- 
gated to supervise the burglary business 
and adjust bank losses for a number of 
the central western states. 


Went to New York in 1916 


His next promotion came in 1916 
when he was called to the head office 
of the National Surety in this city, and 
given charge of the development of its 
sub-agencies throughout the country. 
Two years later he was further advanced 
by being made a vice-president of the 
company and_ superintendent of its 
burglary insurance department, the wis- 
dom of the move having been fully at- 
tested by his subsequent record. Dur- 
ing his residence in this city Mr. Algire 
has evinced a close interest in the affairs 
of the Burglary Insurance Underwriters 
Association, has served as a member 
upon all of its important committees, 
and last year was first vice-president. 
His advancement to the presidency fol- 
lowed logically and properly. 

Suggests Plate Glass Pool 

BOSTON, MASS., May 1.—The Massa- 
chusetts Plate Glass of this city is send- 
ing a letter to all casualty companies 
writing plate glass insurance, suggest- 
ing a plan of cooperative purchase and 
setting of plate.glass in order to facili- 
tate replacements and reduce costs 
noticeably. It is suggested that the plate 





glass manufacturers would be only too 
glad to enter such an arrangement and 
that it would be of great service to the 
plate glass companies. Purchase of this 
glass could be on a cooperative basis 
and warehouse centers could be estab- 
lished in various parts of the country 
from which replacements could be or- 
dered, a staff of glaziers to be main- 
tained by the organization. The notice 
to the companies claims that the present 
high loss ratio will continue until the 


present hit or miss policy of handling the 
business is eliminated. 


Official Action by F. & D. 


BALTIMORE, MD., May 1.—The stock 
of the Fidelity & Deposit was officially 
increased to $5,000,000 last week, when 
the stockholders ratified the action of the 
board of directors in declaring a stock 
dividend of 66% percent The dividend 
is made payable June 15 to stockholders 
of reeord May 31 The increase will 
brine the capital stock from $3,000,000 
to $5,000,000 and will leave surplus at 
about $1,600,000 

Vice-President and 
Charles F. Frizzell of the 
North America sailed for 
week, accompanied by Mrs 
a month’s vacation 


General Manager 
Indemnity of 
Europe last 
Frizzell, for 
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A rata Prodictes 
Auto Insurance Letter 


N order to develop as near perfect a 


sales letter as possible, the Ocean 

Accident & Guarantee has been con- 
ducting a letter- writing contest among 
its field forces, securing as judge the let- 
ter-writing expert, Mr. Wright, The 
particular subject matter was automobile 
insurance. Many excellent letters were 
obtained, the prize going to Charles 
Brown of Ogden, Utah, whose letter as 
slightly revised by Mr. WwW right, reads as 
follows, and is considered by the judges 
as an excellent business-producer: 


Dear Sir: You are the owner of an 
automobile 

Your car may be a Packard or a Ford. 
You may use it for business or pleasure. 
You may drive it yourself, or your wife, 
fon, daughter or chauffeur may drive it. 
But, regardless of the make of car, or 
what it cost, or who drives it, there is 
always the possibility of an accident. 

Suppose you are taking your family 
for a pleasure ride. Everyone is cheer- 
ful and in the best of spirits, until a 





small boy runs in front of the car. You 
apply the brakes, but too late. You are 
sued for damages. No matter how care- 
fully you may have been driving, the 
jury brings in a verdict against you for 
several thousand dollars. How will you 
pay it? 

You have an appointment and are ex- 
ceeding the speed limits in order to be 
on time. All of us at some time or other 
drive faster than the law allows. Sud- 
denly rounding a curve, you are upon 
another car. It is impossible to turn out, 
There is a crash, with the result that 
the owner brings suit for damages. The 
award may be only a few hundred dol- 
lars How will you pay? 

Or you may be driving along the road 
at an average speed Something may 
£0 wrong with your car You lose con- 
trol and crash into a telegraph pole or 
tree. Your car is badly damaged The 
repairs may cost you several hundred 
dollars. How will you pay? 

These automobile accidents actually 
happen at the amazing rate of one every 
minute. No matter how carefully you 
drive, your turn may be next. Automo- 
bile. owners have lost the savings of 


years through unavoidable accidents, due 


to their oversight in not providing them- 
selves with proper insurance protection 

One hundred percent protection § is 
offered you by the Ocean Accident & 
Guarantee Corporation, Limited, at alow 
cost. 

Automobile insurance is far more nec- 
essary than fire insurance and every 
business man carries fire insurance, 

Write your name on the enclosed card 
and we will send you complete particu- 


lars without the slightest obligation on 


your part 
Very truly yours, 
Safety Code for Buildings 

The Building Officials’ Conference of 
the United States which met in Toledo 
last week has adopted a safety code 
governing floor and wall openings, rail- 
ings and toe boards. This report is 


designed to be a guide to builders so 
that they may avoid accidents while con- 
structing buildings. It was stated at 
the conference that this report would 
constitute a guide to casualty com 
panies when setting out safety methods 
and it was suggested also that a copy 
of the report be given to prospective 


builders with building 
stated also that this 
to be of value to casualty companies 
when adjusting losses since it is the 
expression of the building officials of 
the country as to correct safety methods 
during construction and therefore might 
be used in checking the practice of any 
builder involved in an wegen nt 


permits. It was 
code might prove 


Agpeintment Delayed 


NEW YORK, May 2.—It is assumed 
that several weeks will elapse before 
the special committee named by the 
National Convention of Insurance Com- 


missioners to select a representative of 
that body to act on the governing body 
of the National Council on Compensa 


tion Insurance will be able to report. 
Commissioners Hobbs of Massachu- 
setts, Stoddard of New York and But- 
ton of Virginia, who compose the com 
mittee, were in conference here Mon- 
day and later announced that they 


wanted to make 
the field 


a thorough canvass of 


before recommending an op- 


‘ piontment 





C. ASUALTY 


METROPOLITAN IS TO 
BE RUN BY U. S. F. & G. 
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Control of Company Is Purchased 
by the Aggressive Baltimore 
Institution 


IT WILL BE ENLARGED 


Charter Amended to Enable It to Write 
All Casualty Lines and Liberty 
Bonds 





Interests connected with the United States 
Fidelity & Guaranty have purchased the 
controlling interest of the Metropolitan 
New York. The company 
will be continued on an independent basis 
with the present officers and agents. It is 
of the United States Fidelity 
& Guaranty to enhance greatly the value 
of the Metropolitan Casualty, to enlarge 
its scope, it a greater power finan- 
It will 
write all lines of business including surety 


Casualty of 


the purpose 


make 


cially and in an underwriting way. 


bonds through an amended charter. 
The acquisition of the Metropolitan Cas- 
ualty by one of the great multiple line 


companies is another indication of the fleet 
idea that is so prevalent in insurance at 
this time. The foreign fire companies are 
rapidly taking on casualty running mates. 
The Metropolitan -Casualty will enable 
the United States Fidelity & Guaranty to 


have another valuable feeder. 
Career of the Metropolitan 
The Metropolitan Casualty started in 
1874 known as the Metropolitan Plate 
Glass. It has $300,000 capital and has 
made a good record. It confines its busi- 


ness to plate glass. In 1904, it changed 
its name to the Metropolitan Plate Glass 
& Casualty and two years later took the 
name of the Metropolitan Casualty. The 
accident, health, burglary and theft de- 
partments were discontinued in 1920, Eu- 
gene H. Winslow, the president, is highly 
esteemed in the insurance world and 1s 
the main factor in the company. 

The Jan, 1 statement of the Metropoli- 
tan Casualty showed assets $1,591,075, pre- 
mium res¢ “ve $ $566,366, net surplus $560,- 
896, capital $300,000, Its premiums last 
were $1,125,429 and total income 
Its losses were $318,911, total 
disbursement $1,115,295. Its dividends last 
year on stock were $140,000, 


year 


The company does a very handsome 
business and with the United States Fid- 
elity & Guaranty in back of it, it will 


become far more aggressive. 


Plan Extensive Program 


Satisfied that the future prospects 
for a company writing a multiple line 
casualty business were far greater than 
those for an institution confining itself 
to one branch of activity, the owners 


of the Metropolitan Casualty sold prac- 


tically their entire holdings to inter 
ests allied with the United States 
Fidelity & Guaranty, a nominal amount 


of stock being retained in order to en 
able the executives and five of the di- 
rectors to remain upon the board of 
the reorganized institution; this by re 
quest of the new owners. While the 
present management and the entire 
agency staff of the Metropolitan Cas 
ualty will be continued, the charter of 
the company will be amended to enable 


its writing all lines of casualty and 
surety business, attorneys for the 
United States Fidelity & Guaranty now 
being busy preparing the charter 


changes It is further intended to in- 
crease the present capital of the Metro- 
politan Casualty by a very consider 


able sum, and one that will enable the 
corporation to actively compete with 
other prominent offices in the general 
‘casualty underwriting field 
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The Credit Evil 


A PROMINENT FIRE UNDERWRITER sug- 
gests that “ownership” of expirations by the agent is in- 
compatible with the system which makes the companies , 
hold the bag when the policies are cancelled flat after being 
in force one, two or three months and no premium col- 
lected for the term, He claims that no agent should be 
allowed to extend credit to patrons except on his own 
responsibility. If agents believe that the companies are 
not entitled to an earned premium on policies that have 
not been paid for by the assured, they must admit that the 
business belongs to the companies, for responsibility for 
credit extensions implies ownership. 


—The Southern Underwriter. 


But if “no agent should be allowed to extend credit 
to patrons except upon his own responsibility,’ why allow 
him to do so? 


The remedy lies wholly with the companies. Any 
company can stop this pernicious practice—as respects its 
own business—whenever its officers screw their courage 
to the sticking point. 


The practice will continue so long as the company 
officials permit it, but no longer. 


Then why charge against the agents a reprehensible 
practice for which the company officials are responsible? 


And why seek to base a denial of the agents’ right to 
the renewals upon the existence of an abuse instead of 
seeking to eradicate such abuse? 


April 13, 1923. 


EDSON S. LOTT, President, 
United States Casualty Company, 
80 Maiden Lane, New York. 
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HAS ISSUED NEW CONTRACT | 


Preferred Accident Has Announced Its 
Fortieth Anniversary Policy—Main 
Benefits Which Are Allowed 


The Preferred Accident has an- 
nounced its new 40th anniversary acci- 
dent policy, following its custom of is- 
suing a new accident policy every five 
years. The feature of the new policy is 
that it pays double weekly indemnity 
as well as double principal sum benefits 
for private or public motor car acci- 
dents. Double indemnity is payable if 
injury is received while getting on or 
off any railroad passenger car or street 
car. In case of blindness or loss of 
two limbs, the insured may elect to re- 





ceive either the entire principal sum, or 
weekly indemnity payable for life. Loss 
of life, limb or sight is covered under 
the policy, regardless of how soon it 
occurs after date of accident, providing 
total disability is continued from date 
of accident to date of death or dis- 
memberment. Hospital weekly indemn- 
ity is payable for a limit of 20 weeks. 
The rate is $3 for each $1,000 of prin- 
cipal sum, and $3.80 for each $5 of 
weekly indemnity. For a premium of 
50 cents for each $1,000 of principal sum, 
and 75 cents for each $5 of weekly in- 
donuits, an accumulating rider will be 
attached to the policy, increasing both 
principal sum and weekly indemnity 5 
per cent for the first 10 annual re- 
newals. 





General Offices, Chicago 





Reprint from Circular No. 16000 B-BO-UU Printed and 


Circularized by the Travelers Insurance Co. 





Respectfully submitted for the careful consideration of all Insurance 
Agents interested in the sale of Accident and Health Insurance. 


Continental Casualty Company 


H. G. B. ALEXANDER, President 
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COMPILES A. & H. DECISIONS 


S. C. Carroll, Adjuster for Kansas De- 
partments, Lists Those Affecting 
Standard Provisions 


. 

TOPEKA, KAN., May 1.—An impor- 
tant legal reference book has just been 
compiled by Sam C. Carroll, claim ad- 
juster and attorney for the Kansas in- 
surance department. The book may be 
published for the use of insurance com- 
pany attorneys. It is a compilation of 
all the court decisions relating to the 
20 standard provisions of accident and 
health policies. 

When Mr. Carroll came to the de- 
partment three years ago he early found 
the need of some compilation of the 
court decisions on insurance questions. 
There are law books which contain the 
important decisions on general insur- 
ance problems but none could be found 
containing all of the decisions on the 20 
standard provisions. 

So Carroll set out to compile a set of 
the decisions for himself. He took not 
only the Kansas cases but the decisions 
of all the state and federal courts of 
the country which in any way related 
to the standard provisions. As a result 
he has a book of several hundred type- 
written pages, classified according to 
the provision number, and arranged for 
ready reference whenever a complaint 
or claim comes to his desk. 

The state will not print the compila- 
tion because of the small number of 
copies which would be required for 
state officials. But the typewritten copy 
is being used constantly by the depart- 
ment and has been of real assistance in 
settling thany accident and health con- 
troversies between the ¢ompanies and 
policyholders. 


Says Plan Is Not Practical 


W. C. Potter, secretary of the Pre- 
ferred Accident, says that the acquisi- 
tion cost program is not applicable to 
health and accident insurance, owing to 
the fact that commissions have never 
been standardized by any company. He 
said that his company, for instance, had 
issued contracts a good many years ago 
with oniy 81% percent commission, grad- 
ing up to as high as 35 percent on a 
few accident policies. He said it was 
obviously impossible to put a_blanket 
commission rate on all the business en 
the books. A good many companies 
have followed a similar plan and could 
not effectively put through an acquisi- 
tion cost plan on disability insurance. 


Grade Crossing Campaign On 


A concerted campaign is being under- 
taken during the early part of May in 
the reduction of grade crossing accidents 
by railroads, the campaign being backed 
by the National Safety Council and the 
railroads in joint effort. The railroads 
are putting on a tremendous publicity 
campaign and the National Safety Coun- 
cil is doing the same. The May issue of 
the “National Safety News,” distributed 
this week, is devoted largely to this sub- 
ject and it is expected that the result of 
the combined effort will bring about a 
great reduction in grade crossing acci- 
dents which have in the past caused a 
heavy toll of automobile deaths. 


Loop Goes to Portland 


R. R. Denny, who recently resigned as 
manager of the life and accident depart- 
ment of Phil Grossmayer & Co. of Port- 
land, Ore., to become branch office 
manager there for the Missouri State 
Life, will be succeeded by James D. Loon, 
formerly manager at Denver of the life 
and accident department of the Trav- 
elers, which the Grossmayer agency rep- 
resents at Portland. 


Aetna Has New Policy 

The Aetna Life has issued a new acci- 
dent form, covering income and dismem- 
berment features only, at a rate of $15 
per year for select and preferred risks. 
The new form pays $25 a week, as long as 
the insured lives, for total disability from 
ordinary accident and $50 a week under 
the double indemnity clause, partial dis- 
ability up to 26 weeks being compensated 








at one-half the regular rate. Surgical 
fees of from $5 to $100 are allowed and 
hospital confinement not to exceed 20 
weeks is provided for at the rate of 
$12.50 a week. In addition to the weekly 
indemnity, dismemberment indemnities 
are provided for losses occurring within 
200 weeks from the date of the accident, 
providing disability has been immediate 
total and continuous, otherwise for loss 
occurring within 90 days. These indem- 
nities range from $5,000 ordinary and 
$10,000 double for loss of both hands, 
both feet, or both eyes to $500 single 
$1,000 double for the thumb and index 
finger of either hand. 


West Coast Life Changes 

The West Coast Life has made several 
changes in its rule regarding accidental 
death and dismemberment insurance and 
also accident and disease insurance 
Hereafter the company will grant acci- 
dental death and dismemberment cover- 
age to married women, single women 
and widows who are not engaged in a 
gainful occupation. A special rate has 
been promulgated for this. Formerly the 
West Coast Life did not cover married 
women for this benefit. In accident and 


disease insurance the company will here- 
after write the single women earning 
wages the combined coverage placing 


“ordinary” classification. An 
additional premium is charged and only 
women of the white race will be con- 
sidered. Special forms for this coverage 
are being prepared. Disease insurance 
will carry a proviso which states that 
no payment will be made under the 
disease clause for periods of disability 
under seven days unless the disability 
continues for a longer period, when in- 
demnity for the entire period of illness 
will be paid. The rules just issued also 
change the age for such coverage—acci- 
dent and disease—from 18 to 16 years. 


them in the 


Reports Good Business 


F. M. Feffer, vice-president and man- 
ager of the accident and health depart- 
ment of the Mutual Life of Illinois, re- 
ports that the company’s business so far 
this year has been the best in its history. 
Its loss ratio for the first three months 
of 1923 was only 36 percent. 


North American’s Birthday Campaign 


The North Amercan Accident of Chi- 
eago is opening a big production cam- 
paign for May, in honor of the 37th birth- 
day anniversary of its organization, offi- 
cers of the company expecting the great- 
est month’s business in the history of 
the company. The woman's department 
is cooperating in the campaign and is 
expected to be of great aid in breaking 
all past records. This department has 
been showing rapid growth during the 
past year. 





Garfield Casualty Formed 

WASHINGTON, ILL., May 1—The Gar- 
field Casualty Ihsurance Company of 
Washington has been incorporated with 
$100,000 capital stock and $100,000 sur- 
plus and licensed by the state, to write 
health and accident insurance only. The 
stock is fully subscribed and paid in and 
the company is ready to do _ business. 
Frank W. Hops, vice-president of the 
Henry Denhart & Co. bank in Washing- 
ton, is president of the Garfield Casualty, 
the other officers being: W. A. Pfeiffer, 
Sr., vice-president; H. A. Kingsbury, 
treasurer; C. M. Dunnington, secretary. 

The board of directors is composed of 
Richard Dickinson, president Dickinson 


CLAIM MANAGER 
WANTED 


The Ohio Casualty Insurance Company of 
Hamilton, O., desires to secure a claim de- 
partment manager to take charge of claims. 
He must be able to write intelligent letters 





to agents and adjusters in regard to claims. 
At times, he may be called upon to adjust 
immediate vicinity of the 
This is a good place for the 

Address D. Lecklider, 


claims in the 
home office. 
right person. 


President. 








Bond Manager 
WANTED — Experienced bond man for large 
Chicago insurance agency. One who can pro- 
duce business and handle brokers. Give details 
of experience and salary expected. Exceptional 
opportunity. 

Address E- 9, Care The National Underwriter. 
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The Spare Tire 
@) You carry it on the rack, mounted | 
K and inflated to running pressure, and | 

) it’s a sort of REINSURANCE on your 
( arriving on time. It may be there a ) 

\ long while before you need it, but ' 
( eventually you'll use it. And if you } 

} don’t have it along, some day you'll be r 
yy, “hung up,” or else limp in on the rim. ) 
r REINSURANCE, however, is a sort of : \ 
self-renewing spare; the minute it is a 
y used, it automatically reinstates itself, ‘ 
Ny and you are never left “hung up” by a ® 
" second blow-out in quick succession. 4 
\ 4 


_ 


Reliable REINSURANCE is just as in- 
dispensable, as an accessory to running \ 
a successsul Casualty Company, as a 
spare tire is to the running of an auto- 
mobile. You use a good, dependable 
“spare; use also good, dependable RE- 
INSURANCE. Look for the trade 
mark “E. I. C.” which stands for 
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EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, PRESIDENT 
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& Co., canners; Henry Denhart, presi- 
dent Henry Denhart & Co., bank; J. V. 
Willhardt, retired land owner; Henry 
Esser, merchant; Frank W. Hops, H. A. 
Kingsbury, cashier, Henry Denhart & 
Co., bank; C. M. Dunnington, insurance 
agent; George A. Heyl, owner of the 


Heyl pony farm, and W, A. 
merchant. The Garfield Casualty states 
that $100,000 has been deposited with 
the insurance department for the protec- 
tion of policyholders. 


Pfeiffer, Sr., 


Receiver for Texas Company 


AUSTIN, TEX., May 1 The Texas 
Title Insurance & Trust Company of 
Austin, doing a health and accident in- 
surance and title business, was adjudged 
insolvent in an order entered by the dis- 
trict court here. E. S. Rich of Austin 
was appointed receiver 

The action against the company was 
brought by the attorney general at the 
request of the insurance department. 


Allegation was made in the petition that 
the company has outstanding unpaid 
claims amounting to $51,803. The recent 
epidemic of influenza and dengue fever 
is said to have been the cause of the 
company's troubles. 

John T. Smith, a member of the 
lature from Travis county, is 
of the company It was 
charter March 1, 1922, and 
doing business April 5, 


legis- 
president 
granted a 

has been 
since 1922. 


Triple for Street Accidents 


The Connecticut General Life has an- 
nounced the issuance of a policy paying 
triple indemnity for street accidents. Its 
literature states that this is not issued 
by any other company 





Casualty Notes 


Bruce T. Work, former manager of 
the Columbus Better Business Commis- 
sion, but how manager of the accident 
and health department of the Standard 
Life of Pittsburgh, was a visitor in Co- 
lumbus, O., last week. 

Dr. George FE, Tucker, surgical director 
of the accident and liability department, 
Aetna Life, has transferred the indus- 
trial medical division to the direction of 
Claim Secretary L. K. Babcock, so that 
he might become associated with Vice- 
president C. H. Remington on special 
matters of importance. He will continue 
as surgical director in an advisory 
capacity. 


WORKMEN’S COMPENSATION 
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TEXAS RATE HEARING IS SET 


Texas Employers Seeks 25 Percent 
Reduction—Recent Changes in Law 
to Be Considered 


AUSTIN, TEX., May 1—John M. 
Scott, deputy insurance commissioner, 
has set May 21 to hear the application 


of the Texas Employers Insurance As- | 


sociation to reduce workmen’s com- 
pensation rates in this state “at least 
25 per cent.” However, since the appli- 
cation was filed, the Texas legislature 
increased the weekly benefits under the 


compensation law and attention is direc- | 
ted to that fact in Judge Scott’s notice | 


of hearing. He also makes mention of 
the law transferring the power to make 
compensation rates to the State Fire 
Insurance Commission, which becomes 
effective June 13 and says that transfer 
is to be considered. Before that date 
arrives it is generally understood that 
court proceedings will be instituted to 
test the validity of the law as eminent 
lawyers have pronounced it full of legal 
blow holes. 

Still another proposed amendment to 
the law, in the shape of a bill to 
abolish the Industrial Accident Board, 
was introduced last week in the legis- 
lature, which is now in special session. 
Under the bill the functions of the In- 
dustrial Accident Board are transferred 
to the department of labor statistics. 

In the opinion of the authors of the 
bill which seeks to abolish the 
the salaries of its members are exces- 
sive and the expense of operating the 
department is too large. In the interest 
of economy they seek to have the board 
merged with the department of labor 
statistics. The regular session of the 
present legislature increased the chair- 
man’s salary to $4,500 and fixed the 


board | 


salaries of the other members at $4,000 
each. 
| a 


Approve Rhode Island Measure 


| NEW YORK, May 2.—Casualty under- 
writers see nothing objectionable in the 
| bill now before the Rhode Island legis- 
| 


lature providing for the supervision and 
regulation of 
insurance 


| see it 


workmen's compensation 
rates, and would be glad to 
enacted into law. The measure 
stipulates that carriers file with the in- 
surance department their classification 


and rate schedules, the commissioner to 


| 

| pass upon their adequacy. It shall be 
|} unlawful to write at rates below those 
| approved by the department 

California Bills Killed 

SAN FRANCISCO, CAL., May 1 Of all 
|} the bills presented to the California 
} legislature this year more than 20 were 
amendments to the present compensa- 
tion insurance act. Most of them have 
been killed in the senate Those bills 
which have died provided everything 
from choice of medical directors to in- 


creased benefits and additional legal aid. 


No Pay for Company Official 


DES MOINES, IA., May 1—An employer 
or a person holding an official position in 
a company is not an employe within the 
meaning of the workmen's compensation 
statute of this state, according to a de- 
cision handed down Thursday by A. B. 
Funk, industrial commissioner, who re- 
versed the finding in an arbitration case 
in which Clara Hausserman was awarded 





compensation for the death of her hus- 
band, Charles Hausserman, who was an 
official and largest stockholder in the 
Haussermann Packing Company of 


Perry, Ia. 

In addition to being an employer and 
an official of the company, Mr. Hausser- 
man performed about every class of 
work at the plant, from killing hogs to 
delivering meat. It was while deliver- 
ing meat to a butcher shop which he 








t owned in Perry that he was fatally in- 


jured at a railway crossing. 

Awards have been made in _ similar 
cases in many other states, but the Iowa 
law is different from that of any other 
commonwealth, according to Commis- 
sioner Funk. The Iowa statute says that 
a working man entitled to coverage shall 
not include “one holding an official posi- 
tion,” or “one standing in a representa- 
tive capacity of an employer.” 


Wisconsin Appropriation Vetoed 


MADISON, WIS., May 1—On the ground 
that an unjustified increase was allowed 
by the legislature, Governor Blaine has 
vetoed the appropriation to the compen- 
sation insurance board. In 1919 the ap- 


propriation was fixed at $20,000 for the 
biennium and that has remained un- 
changed since, and the board of public 


affairs recommends that 
tion should not exceed 
biennium, the governor 
“This bill increases the 
for the biennium $6,000, in spite of the 
fact that the appropriation heretofore 
has been more than sufficient,” the gov- 
ernor said. “The purpose of the _ in- 
creased appropriation is to provide for 
a perambulating inspector or auditor 
The board has been doing good work 
and from all reports I am convinced that 
its functions have been exercised 
factorily and there is no need for taking 
on a traveling inspector or auditor.” 


such appropria- 
$20,000 for the 
pointed oul, 
appropriation 


satis- 


Rescind Action on Texas Employers 


AUSTIN, TEX., May 1.—By a vote of 
12 to 10, one absent, two not voting and 
three pairs, the Texas senate adopted a 
resolution designed to neutralize its 
action in March when it adopted a 
minority report criticising the Texas im- 
ployers Insurance Association. The new 
adoption provides that the association 
shall not be expected to put into effect 
the recommendations of the minority re- 


port until legislation is had on the 
subject. 

The resolution says that there are 
certain recommendations in the report 


“which it now appears would so handicap 
the association that it could not suc- 
cessfully operate to competition with 
the numerous private insurance corpora- 
tions writing compensation insurance in 
Texas.” 
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or Your Auto 


OUR client would not think of going on an 
automobile trip without an extra tire. 


How much more essential to a satisfactory 
trip is an automobile liability insurance policy 
to protect him against claims in case of accident? 
It is a necessary accessory that no automobile 


should be without. 


The Maryland Casualty Automobile Policy 


gives the utmost in value. 


Maryland Casualty Company 


Baltimore 


Casualty 


Insurance 


Surety 
Bonds 


























—" 


AVTI 



















































































23 May 3, 1923 THE NATIONAL UNDERWRITER CASUALTY 43 
n- —_ ] 
- . ec . . bd 
BUILDING BURGLARY BUSINESS | is found to have a specialty, direct cor- 
| respondence is conducted with him with ; 
a- Branch Office Conferences Being Held | peg sog Rel ok eee ogo ” a3 
by U.S. F. & G. Get Good Re- | stance, if he is writing a line of auto- & ~ 
sults in Stimuating Agents | mobile trucks it is made clear to him 
asinine | that there is holdup and payroll insur- ‘ 
= The present series of conferences | meet ae gs Angers the or gee 
* being held at the branch offices of the are. I ee ae — ow ae 
as ‘ate ee a i a . +}, automobile policies on high class auto- 
n- United States Fidelity & Guaranty is | pia gg ae , 
, . MB” | mobiles he is reminded that a man who 
p- the result of two phases of the bur- | : : 
‘ . ne: ea aes .| owns a good automobile also owns a 
he glary business: First, the many changes | : eyes we . 
> Bie: ae meteipe ik dl good home and has valuable property 
“ which have occurred in the forms dur- | °~. : : ; : ct Bite iPS —— 
lie ; ; oe te ° in it to be protected by burglary insur- ? 
: ing the past two years resulting in a| ooo. a 
a muddle in the minds of most agents, | aa a. 2 ©, a _ 
1 and second, the desire of the company | Yegg Gangs in Wisconsin fh x 3 . 
y st ica 7 : : wf? affn Yann 
on to develop the burglary business in the | ° (44cci qe ag, i. 
- small towns. | MILWAUKEE, WIS., May 1—Burglary —— EAS A 
re A crew from the home office, usually es pre a . at ' ops ‘ bi f? P 9 
- dives men, las beet visiting most of the | *".-..- |, are 2, oe { th Ok vral ¢ 
adi important offices and the agents have | mobiles have chosen Wisconsin banks for CLG + Bs 
or “a : . : ; : | their operations in the next few months. 
; been called in from the surrounding | Bankers of the state have been warned 
“ territory to receive instructions on the | by George D. Bartlett, secretary of the 
at burglary forms. Charts and short talks | Wisconsin Bankers’ Association. Follow- 
s- by home office representatives and the | ing the report of an attempt to rob the 
1g instruction on the part of the branch United State Bank of Unity Friday night, 
office officials makes up the work of | Mr. oan go ae pane ee 
the meeting in addition to some enter~| oongs of bank robbers are in Wisconsin, When you bought your automobile you made 
Ts i , *| awaiting favorable weather to commence > ; a 7" S luath : 
ob The U. S. F. & G. has decided that | operations. Every precaution will be yourself legally responsible for any deaths, injuries, 
d the small town burglary business is de- | taken to prevent a repetition of robberies ° ° + 
a sirable and that there is a mighty good | of 1922, when numerous Wisconsin banks or damage that it might cause. 
ts field for development here. It is an| were victims. r eS . eee ‘ “= : 
a excellent premium builder for the agent. e a You signed a blank check, as it w ere; and, unless 
n- In addition to this method the company laims Show Increase rou have take insurance. v are letti is 
a ree Glons me ace ae | auceetee ane ae Cm you have taken out insurance, you are letting this 
i development of the individual agent | companies writing burglary insurance dangerous check lie around. 
+ through correspondence. The efforts | have noted an increase in claims during — ‘we - . 
i have been largely rewarded and an ex-| the early part of the year. There seemed You haven’t the slightest idea who may try to 
; alle i -ase in this class of business | to be a spurt just before Easter, but it — S. _ . . . ° i 
ediowt increase no TEES CERES OE DUGNES | Te net onamiaaned atupesten be seat cash it, or for how much it will be filled in. Any person 
s 1? . ; ¥ oa Fe e _| burglary men, so that as a whole the loss ‘ i . ° ay ° 
rt Under the plan of individual develop- | DUrel#ry men, So that as 0 whove toe oes who is injured, whose husband, wife, or child is killed 
sl ment a record is kept of every one of has not been any great number of aes F 
c- the 6000 agents of the company|cjaims, but there have been a few big or injured, or whose property is damaged by your 
= throughout the United States and the! bank holdups, which have had a marked achine is : i} a 
a development is watched. If an agenteffect on the underwriters’ attitude. machine is at li erty to do so. As to the amount, if it 
Moore Moves Office Makes Brooklyn Appointment is a death or injury claim, he can name any sum he 
7 W. F. Moore, independent plate glass | The New York Indemnity announces pleases. Of course, he may not collect it. That is for 
rater, has moved his office from 92 a utah gels - ee oe red the jurv to decide Juri va hs ve I 1 } ‘ li t 
Williams street, to the fifth floor of 80] 5,7 nesckirs, dor eis onetaiay nea. Tas Jur Faw Ce ey ee Oe 
Maiden Lane, New, York. His offices | ponovan agency has made a phenomenal ten, twenty-five, and _ fifty-thousand-dollar awards 
will not be in conjunction with those | record in building up a casualty business E 
of the Plate Glass Service Bureau, with [in Brooklyn. While the agency has been lately. 
thich he is connected, although they | established less than five years, it has ‘ ° o> a ’ 
will be ele Ps rain floor. The new | become one of the best known casualty Suppose the jury says $25,000. If you haven t 
tao e : . a _| agencies in Brooklyn. > w ~ 
rangement il be mich more son | rhe home wie of the Xew York ta-|] $25,000 on hand, your property ean be sold, your 
; — ’ =n ° | demnity has assigned an inspector to the > . ° ° ° ° 
active participation in the work of the | ponovan agency for its exclusive use in future earnings mortgaged, until the claim is satisfied. 
local plate glass bureau. 3rooklyn, in addition to which the full rT . : ? 
facilities of the home office claim and in- W hy run this risk : 
— spection departments will be available rm: ° 1 
I t Ci Ss f t c m Oo to the brokers of Brooklyn through the This unnecessary risk! 
nter-City Safety Campaign On agency. : 
ceiemanis ier ash aeeditin es ‘e For an annual deposit of less than one-half of one 
troit Safety Council has accepted the Verdict on Des Moines Accident : 
a, [eee See vercent of the sum you may be forced to pay if you 
pe a arcs pice .~ > best DES MOINES, IA., May 1—The cor- f ° 4 i * fa hl pay y 
record. in. preventing, automobile acei- | ners Jury, which has been a month in have an accident, you can obtain a Travelers Auto- 
Rents “ing 1923. sot these cities taking testimony in an effort to locate i i ‘ z 5 
aot rg ee ote or a auring | the cause of the recent elevator accident mobile Policy, which will substitute “The Travelers” 
the past year and this new contest is ex- | 2+ the Randolph hotel, brought in a ver- 1 we ° ° 
Sutied te takes Gl fecthar eutemntiie > day eo agg onal a at eee for your signature on that threatening check. It will 
Re ate ompany, bu inds 1a ne hotel en- ° > ° 
oe gineer and the management had been make a strong and reliable company financially respon- 
guilty of gross negligence in keeping the . ae . - ° ss 
Wanted—Experienced Salesmen of || <levator safety appliances and equip- sible for all injuries and damages for which you may 
ment in proper condition. . . . . 
Accident and Health Insurance it ts understeeé Gult for Gamage: ag- prove legally liable. It will relieve you of the expense 
a ; gregating $200,000 will be instituted at * . . 
There is a constant demand among our || once against the owner of the property of contesting the claim. It will assure you that that 
General Agents for intelligent, reliable men and the hotel management. The Globe Lh ° . 
who have demonstrated by their records || Indemnity policy is for $10,000. which is yours today will not be the property of some 
as disability insurance salesmen their —mecennnias loims: . ! 
ability to supervise an Accident and Health Can’t Suspend Policy in Winter claimant tomorrow! 
° ° . 
Department. AUGUSTA, ME, May 1—Mutual liabil- Don’t wait for an accident to demonstrate the 
Such men seeking real opportunities are ity companies which advertise to sus- > °° 4 ° 
ecteall an teiien an pend automobile policies during winter value of this insurance. Get it today! 
R. J. Necke Fx 7 ‘ months when a car is not in use, are 
a + ene ee i aeonggaae committing a technical form of rebating 
ontinental Casuaity Company and the practice will not be permitted 
910 South Michigan Avenue in this state, according to a notice which 
Chicago, Illinois has been sent out to such companies by 
Acting Commissioner Helson. 
ciinieinde Nitin INSURANCE COMPANY INDEMNITY COMPANY 
Young man of sales and executive experience and ability. One who knows the insurance business i ah PL ‘ r~AT GY rr 
a sod re cog seg appointed, educated and established agencies and patios se Raine bait HART FORD, ( ONNEC rIcu r 
and casualty lines. Now in charge of insurance department in General Agen y. Desire Company o . . 
Cumsesl Apency connection in New England territory. Will consider hentas pave va naa is fame The best policy for your clients and yourself—The Travelers 
t ress care the National Underwriter 
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W. E. SMALL, President 


Surplus and Reserves as to Policyholders, $2,054,516.67 


E. P. AMERINE, Secretary 





Georgia Casualty Company 


AUTOMOBILE 
Macon, Ga. PLATE GLASS 


BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN’S 


An American Company COMPENSATION 








Clas. L. Nicholson, President Harry R. Wood, Secrelery 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY JUDICIAL, OFFICIAL and 
WAREHOUSE BON D S MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. La Salle St. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











THE CASUALTY REVIEW 


A Monthly Magazine on How to Sell Accident 
and Health Insurance. Only $2.00 a year. 


1362 INSURANCE EXCHANGE, CHICAGO 























Union Inpvemnity 
Gompany 


Cash Capital $1,500,000.00 
FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 


SATISFYING 
SERVICE 
—_—_—_—_—_—_—_——_———_——— 


Executive Offices: 
830-836 Union Street 
NEW ORLEANS 


Great Eastern Dept.: 
100 Maiden Lane 
NEW YORK 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 























D tie A E. SPAHR, fiscal agent of 


the American Fire Reinsurance of 
Davenport, Ia., now being organ- 
ized, is an optimist on reinsurance. He 
believes that the reinsurance business 
can be made very profitable and that 
legitimate facilities should be 
aged. Commenting on the situation Mr. 
Spahr said: 
The greatest shortage 
ous commercial condition 
the American people 


and most seri- 
that confronts 


today is that of 


adequate domestic fire and fire reinsur- 
ance protection. I say this absolutely 
without fear of intelligent contradiction 
as the facts will fully substantiate the 
statement. 

In New York City alone, in the con- 
gested district, former Commissioner 
Hotchkiss contends that if every insur- 


licensed to do business in 
that state were to insure in an amount 
equal to its capital and net’ surplus, 
then 50 per cent of the property in the 
district would remain uninsured. This 
statement too was made by that worthy 
servant of the public before the World's 
War and since then 24 enemy alien com- 
panies formerly doing business in that 
same territory have been taken over, 
liquidated and put out of business by 
Mr. Palmer, alien property custodian. 
The majority of these companies were 
exclusively reinsuring companies. 


ance company 


Shortage Was Created 


This naturally created a shortage in 
this line of insurance. The larger com- 
panies began grouping their respective 


affiliations or interest. 
familiar with the insurance underwriting 
will agree limits the risks. Were it not 
for exclusive reinsurance companies be- 
ing formed to assist these and other di- 
rect writing companies more than 50 
percent of insurable property in 
United States would go uncovered. It is 
safe to say the conditions in New York 
City referred to is true in 90 percent of 
the larger business districts throughout 
this American continent. 

For the past 150 years the American 
people have been sailing along on the 
lines of the least resistance and have 
been content to allow their foreign 
neighbors to furnish our fire insurance 
and to reap the profits therefrom, but 
the World's War aroused their dormant 
sensibilities to the fact that so great a 
responsibility should be transferred to 
stronger and more responsible shoulders. 


This as anyone 


American Dollar Is at Par 


Today the American dollar is the only 
money having a full par value the world 
over. Recently Norway, Sweden and Ja- 
pan have entered the United States with 
fire reinsurance companies and are mak- 
ing rapid inroads on this safest and most 
profitable form of American investment. 

While 


in Chicago recently I had occa- 
sion to talk with three or four of the 
large bank and insurance company ofli- 
cials, all of whom heartily agreed with 
me that it was time the middle west in- 
vestor was awakened to the seriousness 
of the situation and at the same time 
the true character and high quality of 
fire insurance legal reserve stock as an 
investment 
There are 15 or 20 large fire insurance 
companies chartered and organized in 


America by Britishers with the profits 
from our insurance premiums; not a sin- 
gle share of their stock is held by a citi- 
zen of this country. We have shown the 
world how to write and own life insur- 
ance stock companies and it is safe to 
say we will yet show them how to write 


and conduct the fire insurance business 


Domestic Companies Needed 


Reinsurance companies are just 
are the 


as nec- 


essary as direct writing compa- 
nies because of the fact that in most 
States the insurance laws govern the 
amount a company can carry on eacn 
risk. In Indiana and several of the 


larger 


ers are 


insurances 


seriously 


‘enters the commission- 
considering requiring 


the direct writing company carrying re- 
insurance with foreign reinsurance com- 
panies to deposit a reserve, equal to the 


original reserve carried by the original 
covering company, this solely because 
of the unreliability of the foreign rein- 
surance company occasioned by the lack 
of stability in their finances, and the 


inability to secure from these same com- 
panies satisfactory financial 

jankers, bond houses and 
brokers are daily offering 


statements. 
investment 
industrial 


encour- | 








their clientele as the safest 
investment, to most of which 
we will agree. But has it ever occurred 
to you that the buildings, machinery, 
finished product and raw materials back 
of those same bonds could be totally de- 
stroyed over night by the elements or 
fire and would be worthless were it not 
for the insurance policy back of it 
Analyze this thoroughly and ask your- 
self, Mr. Investor, if you don’t think 
American money should be back of this 
protection and reap the profits from 
them, 


bonds to 
form of 


all 
ali, 


Underwriting Is Needed 


As far as the reinsurance companies 
getting only the more hazardous class of 
risks, will say that that depends entirely 
upon the reinsurance company’s under- 
writer and the class of treaties he is 
willing to make. It is not any more nec- 
essary for the reinsurance companies 
to act as garbage cans than it is for 
a clearing house to act in the same 


capacity for our banking institutions. I 
can prove to any fair-minded, thinking 
citizens that if we had 100 American 


direct-writing and 50 reinsurance com- 
panies with a million capital and surplus 
each, they could not furnish adequate 
coverage for the first class insurable 
property in this country. 

This country will continue to grow 
and as it grows prove a most desirable 
home for well administered fire reinsur- 
ance companies. 





The Indemnity Insurance Company of 
North America, through the agency of 
Kinnear & Clark at Columbus, O., -has 
written a contract bond for $200,000 on 
the hotel under con- 
struction in 


Neil House, a new 
that city. 
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Fidelity @ Surety Bonds 


of every character and 
description 





Prompt Service 
Intelligently rendered 


Desirable Agency 
Territory available 





Correspondence Solicited 


. ‘Detroit 
fidelity and Surety 
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Detroit Mich. 
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AMERICAN 
SURETY 


COMPANY 


NEW YORK 
100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 
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NEW “BASIS PROPOSED 


BLANKET PLAN FOR HOTELS 
W. F. Moore Working Out Plan for 
Writing Plate Glass on That Basis 
—Unsatisfactory So Far 


NEW YORK, May 1.—W. F. Moore, 
independent plate glass rater, is’ work- 
ing on a plan whereby hotels can be 


written on a blanket plate glass form. 
The companies have not been success- 
ful in writing plate glass on blanket 
forms, as such a contract would be par- 
ticularly desirable in writing hotel busi- 
ness. Mr. Moore is going to make an 
attempt to determine satisfactory rate. 


Hard to Get Survey 


Blanket policies can now be written 


with reference to a schedule mention- 
ing each plate to be covered and giving 
its measurements. In writing hotel 
business it has been found almost im- 


possible to get a survey, on account of 
the fact that it is hard to get into the 
rooms. Hotel patrons do not like to 
be disturbed. and it is such a long 
drawn out and expensive process in 
a large hotel, to get measurements on 
each light that the new form will be 
drawn up with a flat rate per room. 
To get the rate for the entire hotel, 
the flat rate is multiplied by the num- 
ber of rooms. 

As an example of the experience had 
in writing blanket policies, Mr. Moore 
cited the case where one company con- 
tracted to insure all of the stores of the 


United Cigar Stores Company, under 
a blanket policv, and a flat rate per 
store. This did not work out satis- 
fractorily. one reason being that the 
United Cigar Stores kept very careful 
figures, and found that their losses 
were heavy in some sections and neg- 


ligible in others. After securing these 
figures, the stores insured only in the 
poorer areas, so that it was a losing 
proposition to the insurance company. 





Names Newark General Agent 
The New York 
the appointment of Albert E,. Allsopp, 
Newark, as general agent for Newark 
and Essex county. Mr. Allsopp has been 
in the general insurance business for 
about five years, and in addition to rep- 
resenting several of the 


Indemnity announces 


leading fire com- 
panies, has been general agent of the 
United States Casualty for the last two 
years, He has specialized on casualty 


business and has built up a good volume 


of the most desirable casualty business. 
The New York Indemnity has estab- 
lished a branch service department in 


Newark for the 
diate service in 


purpose 
claims 


of giving imme- 
and inspections, 
and will also supervise the development 
of the state from that office through spe- 
cial agents and a district supervisor. 


Show Auto Hazard Vividly 


CLEVELAND, O., May 1.—The Safety 
Drivers Club of Cleveland has erected a 


large “safety clock” on one of Cleve- 
land’s busiest corners, Euclid avenue and 
East Ninth street, to keep the public 
daily informed as to the relative number 
of fatal traffic accidents this year and 
last. An illustration of the clock and 
detailed accounts of the work is given 
in the May issue of the “National Safety 
News,” which is being distributed this 
week. On the dial of the clock are 
Painted three small hands indicating the 
number of fatalities for 1920, 1921 and 
1922 and two large movable hands are 
pushed forward to record the deaths as 


they occur and the corresponding num- 
ber of fatalities that had occurred dur- 
ing the corresponding period last year. 


American Guaranty Figures 


A mistake was made in the figures of 


the American Guaranty of Columbus, O., 
in the recent “Automobile Insurance 
Number” of The National Underwriter. 


The premiums for 1922 were $145,786, an 
increase of $28,274 over the year before. 
The loss ratio was 37 percent. The 
American Guaranty loss ratio therefore 
was below the average of 43 percent. 





IN SUPERVISORY POST 
GOES WITH N. Y. INDEMNITY 


Thomas H. Carey Is Resigning from 
the Globe Indemnity Company to 
Take Prominent Position 


The New York Indemnity announces 
the appointment of Thomas H. Carey as 
superintendent of the engineering and 
inspection division, He has had a wide 
experience in engineering and inspec- 
tion work, beginning with serving as a 


mechanic in the Thomas Smith Broth- 
ers Company at Jersey City, N. J., and 


stereerle becoming assistant engineer 
on board of one of the transatlantic 
freighters. After serving nine years on 
various steamships and becoming chief 
engineer on one of the larger liners, he 
returned as supervising engineer in the 
marine shops. 

In 1906 he became directing engineer 
of the Heine Safety Boiler Company of 
St. Louis, Mo., and secured valuable 
experience in erecting and supervising 
the construction of the boilers. He re- 
signed that company after about two 
years to join the inspection department 
of the Travelers. In 1911 he became 
senior inspector of the Globe Indem- 
nity, afterwards becoming superintend- 
ent of the engineering and inspection 
department at the home office. He 
served in that capacity until May, 1918, 
when he entered the United States navy 
as senior engineer and electrical officer 
on one of the mine patrol ships in the 
North Sea, 

He returned to the Globe Indemnity 
as superintendent of the boiler and in- 
spection department, also acting as ad- 
visory engineer in construction of tne 
Globe Indemnity head office building in 
Newark, and was appointed mechanical 
superintendent. 

He will have charge of the underwrit- 
ing of steam boiler, engine and fly 
wheel business, be sides supervising the 
inspection department and the safety 
engineering work of the New York In- 
demnity. 


Stock Dividend for Aetna? 
The report persists in New York that 
the Aetna Life contemplates payment of 
a heavy stock dividend. 








Casualty Notes 


Secretary C. E. W. Chambers of the 


Lloyds Plate Glass has been elected a 
director of the company. 
J. J. Carswell, head of the claim de- 


partment of the Fidelity & Casualty, 
has been elected a vice-president of the 
company. 

William H. Drapier, 
the National Surety, is 
three years in 
company. 

The Detroit Fidelity & Surety 
been admitted to Massachusetts 
appointed William F. 
Kilby street, Boston, 
representative. 

Vice-president 
Federal Surety 


vice-president of 
again home after 
foreign fields for the 


has 
and has 
McCullan of 70 
its Massachusetts 


W. L. Taylor of 
of Davenport is in New 
York to attend the annual meeting of 
the National Bureau of Casualty & 
Surety Underwriters. 


George W. Rourke, 
the Aetna Life 


the 


general agent for 
and affiliated companies 
in Seattle, Wash., is on an extended visit 
to the home office of the companies in 
Hartford and other points in the east. 

Eugene B. Rebhan, adjuster for the 
Aetna Life and affiliated companies at 
the Milwaukee office, has resigned and 
he is succeeded by William G. Ische, the 
assistant adjuster, who succeeds Mr. 
tebhan. 

J. E. Brickwiddie of the legal depart- 
ment and F, W. Hoffrogge, underwriter 
of the New Amsterdam Casualty, have 
been spending a few days with Martin 
Brothers Company, general agents at 
Omaha, going over local matters. 

John Eglos, who has been assistant 
agency instructor of the Traveiers, has 
been appointed agency instructor in the 
department of instruction and training. 
He is a graduate of Rensallaer Polytech- 
nic Institute. 

The employes of the 
are presenting the “Ocean Follies 
1923” and a dance May 3 at 
Temple, Brooklyn, N. Y. 
tion of this show 
the home 


Accident 
of 
Kismet 
The presenta- 
is an annual affair with 
office people of the Ocean. 


Ocean 
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Burglary 
Plate ioe 


Insurance 


A new departinent, opened March 


pany and its agents. 





STANDARD 











lst, to 


increase the scope of action of the Com- 

















Accident Insurance Company | 
DETROIT, MICHIGAN 
One One 
of of 
the Oldest the Largest 

ACCIDENT ¢ 
AND 
HEALTH 
INSURANCE 





























HOME OFFICE 





SINCE 
1916 


A Home Company with the backing 
of the people in its own home town. 


$150,000.00 in Premiums in Cincinnati alone. 


Quick Service to Agents—Prompt and 
Satisfactory Adjustments to Policyholders. 


All Forms of Automobile Insurance In One Policy 


GENERAL AGENTS WANTED IN— 
Ohio, Pennsylvania, Indiana, West Virginia and Kentucky 


W. R. SANDERS, President 
CINCINNATI, OHIO 
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Prems, Losses 
Sunflower, Kans, 
‘ire PMebhicen tw eeees 1,879 2,013 
FIRE RETURNS Superior, Pa. 
aw 139,122 82,313 
BY STATES TOMASO cesccsececs 3,052 10 
TOME * wa cbiacccee 142,274 82,323 
Twin City 
PS: hndH 04 64 00.88 10,726 1,854 
Motor vehicle ...... 304 1 
poy. eee 436 6 
(CONTINUED FROM PAGE 16) Totals .....ssceee 11,466 1,873 
Union, N. Y. 
OO cccsesseveeeuce 15,035 12,571 
| Union Hispano 5.830 
| Ct eee «chee ctean saewes 25,8: 
ILLINOIS | | United American 
I _ : eet | BIO ocscesedeccccve 59,070 
United Firemen 
Prems, ReeeG 1 PIO sccccccsscceses 18,602 
Riot and explosion.. 37 Motor vehicle ...... 941 
ea 69,053 S4,469 | TOTBARO wcccccceses . C08 e020 
Stuyvesant PE Biececcweee 19,543 
PN  ntves sds 4406044 48,045 32,809 | U, S. Fire 
Motor vehicle ...... 7 BED | EEO cccccccccvesece 622,769 309,221 
WED ccevccarese eS 8 8=Sss awe eee Ocean marine ...... 1,773 3,275 
_.. Perrrrrrr rr 48,227 34,322 ' Motor vehicle ...... 62,293 37,146 
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Republic Casualty 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 


SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 
Original and Leading Liability Company 
All Forms of Liability Insurance 
The Mest Advanced and Practical Personal Accident and Sickness Policies 


Ohio, East Ky., W. Va., Tenn., First National Bank Building, 

3 N STAFFORD ie 'sTONE. ag Agents, "Ind. and Ky., Lemcke Annex, Indian- 

spot, tad; aan LAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Insurance Exchange Bi Bidg., Chicago, 

: S. H. GARRISON, State Agent, pies Detroit; LOYA , General 

Agent, Wis., Wells Bi Bldg, Milwaukee; FD & CO., . _— A 

oodmen 

— Neb.; Vaan S & MANCHEST CO.. General Agents. Leader-News Bldg., Cleveland, ‘ont: 

R.M  Wecly Conn Company, General Agents, See Bank Bldg., St. 








Nasjouic Bl Bidg., 

















THE METROPOLITAN CASUALTY 


INSURANCE CoO. OF NEW YORK 
Home Office: 47 Cedar St., New York City 


——PLATE GLASS INSURANCE—— 


EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. 


SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 

















Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital, Surplus and Reserves to Policy- 
holders $808,592.54 
Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
THE AGENCY COMPANY 


San Francisco 


STATE AGENCY 
Insurance Exchange, Chicago 
GRAIG BELK & CO. GAUNT & HARRIS 
Chronicle Bldg., Houston, Texas Speed Bldg., Louisville, Ky. 


INSURANCE AGENCY CO., Birmingham 








The American Credit-Indemnity Co. 
cf NEW YORK 
CREDIT INSURANCE ONLY 
J.-F. McFADDEN, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
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Losses 
Inland navigation... 3,321 «...... 
SOORNGO ssvesensess 19,578 
DE sesveseesonccesn = weneve 
Sprinkler leakage... $768 ..eseo 
Riot and explosion... 3,890 ..ecc- 
BD. Acsveaxouce 369,220 
U. 8. Lloyds 
ER eee 12,802 
Ocean marine ...... 17,070 
Motor vehicle ...... 25,185 
Inland navigation... 4,053 
TE. Sacwacccacs $2.  webwes 
tae 114, 662 9,110 
Utah Home 
ED 6640400%64se0e6 25,096 9,995 
WOOD. ceneseeneee 498 3 
Sprinkler leakage... 105 7 
Riot and explosion.. —-  # £«#eadwe 
OEMS. 60 eparrwsae 25,744 10,105 
Victory, Pa. 
PD sateaagdvderaes 52,625 3,235 
Motor vehicle ...... 17,751 9,318 
ree 2,354 393 
Sprinkler leakage... ——————_ 
Riot and explosion 3,129 834 
ED cand pede 6-80 75,960 53,780 
Virginia F. & M, 
Aree 76,463 47,667 
BOM cc ccccccces 918 2 
ER: cacdeedeaee 77,381 47,688 
Westchester 
Tie gateneaes aoc 66 380,058 266,166 
Motor vehicle ...... 58,483 16,071 
Inland navigation... 61,119 25,167 
TED ccactesaene 43,096 3,973 
ESP eee 7. pares 
Sprinkler leakage... 3,568 821 
Riot and explosion. 2,636 176 
MOGGERS. ceccescuces 549.027 312,374 
Wheeling 
ERO. ccescccenveucus 16,997 7,694 
BOCMRES 6 ccvcecccne 102 8 
SD hea o dhe wea 17,099 7,702 


LATE FIRE INSURANCE NEWS 
(CONTINUED FROM PAGE 8) 


Association an- 
had arrangements prac- 
completed for the inspection of 
May 11. He had made a 
to the place, received as- 
hearty cooperation on the 
city officials and business 


Kansas Fire Prevention 
nounced that he 
tically 
Independence 
personal visit 
surance of 
part of the 
men. 


LIGHTNING ROD MEN ELECT 





National Association Met in Chicago on 
Monday — Stotts Is New 
President 


The National Association of Light- 
ning Rod Manufacturers held a meeting 
in Chicago last Monday. At this meet- 
ing, a new set of by-laws was adopted. 
E. R. Stotts of Dodd & Struthers was 
reelected president. Mr. Miller, presi- 
dent of the Lightning Rod Company of 
St. Louis is vice-president, George E. 
Thompson of the George E. Thompson 
Company, is treasurer. W. C. Shinn is 
chairman of the executive committee. 


H. P. Montgomery was elected secre- 
tary of the association. Mr. Miller 
served for some time with the Arm- 


strong Bureau of Related Industries 
which organization acts as secretary for 
several groups of manufacturers. Mr. 
Montgomery is a graduate of the Uni- 
versity of Virginia. He started his 
career in newspaper work serving with 
several western papers and later came 
to Chicago where he acted in the capac- 
ity of western representative of several 
engineering trade papers. The associa- 
tion is now permanently located in Chi- 
cago with offices in the Kimball build- 
ing. 


Darlington on Western Trip 


Hart Darlington, United States man- 
ager of the Norwich Union and presi- 
dent of the Eagle Fire, left for Chi- 
cago Tuesday to attend to a number 
of matters of interest to his companies. 
He had planned to make the trip be- 
fore now, but was unable to get away. 


New York Auto Bill May Fail 
NEW YORK, May 2.—Underwriters 
fear that the virtual deadlock that has 
developed between the two ruling par- 
ties in the New York legislature will 








More agents read The National Underwriter 
than any other weekly newspaper of insurance. 
There are reasons—plenty of them. Our sub- 
scribers know. 
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prevent the passage of the bill requir- 
ing certificates of sale whenever an au- 
tomobile changes ownership. The meas_ 


ure is modeled upon the Indiana law, 
since adopted in several other states, the 
net result being a marked reduction in 
the number of stolen cars. 


Iowa Notes 


Robert Skinner, the 12-year-old son of 
Ira Skinner, prominent local agent f¥ 
Des Moines and brother-in-law of H. H. 
Parmenter of the Casualty Information 
Clearing House, was accidently killed 
last week when he drank some poison 
by mistake. 

Jack Shepard, Inc., is the name of a 
new insurance agency incorporated at 
Des Moines with a capital stock of $15,- 
000. Jack Shepard, insurance man, is 
secretary and treasurer; Victor Shultz is 
president, and Don Willis vice-president, 
The office is at 421 Securities Building. 


Miscellaneous Notes 


A branch office 
Utica by the 


has been established at 
General Adjustment Bureau, 
Ray Berner being appointed manager. 

The Tokio Marine & Fire and the 
Standard of New York have moved their 
general offices from 80 Maiden Lane to 
45 John street. 


William Henderson, marine  under- 
writer and representative for the Auto_ 
mobile of Hartford at the western 
branch office in San Francisco, is in the 


east, Where he will include in his visits 


a trip to the home office at Hartford and 
the marine headquarters of the company 
in New York City. 


DEDUCTIBLE CLAUSE 
FOR TORNADO POLICY 


(CONTINUED FROM PAGE 10) 
less than $10 and our total loss 
would then increase. 


ratio 


Educating the Policyholder 


“Policyholders are buying tornado in- 
surance now because it is cheap, it pro- 
vides full coverage, and it fits in very 
well with the fire policy. For years we 
have been telling how the tornado con- 
tract covers against any kind of wind 
storm loss. We have been assuring our 
policyholders that it is not necessary for 
a heavy tornado to damage their prop- 
erty in order to have a loss honored. 
We have been emphasizing the fact that 
tornado coverage is complete and pro- 
tects against every loss, large or small. 
Then when the first big storm comes 
along we set up a howl of protest about 
the number of small claims. Why 
shouldn’t there be a lot of small claims 
when we have for years been practically 
urging policyholders to submit them? 

Defeat *yrpose of Contract 


“A deductible clause in a tornado in- 
surance policy would really defeat the 
purpose of the contract. The average 
policyholder in reality suffers a small 
loss from the tornado or wind storm and 
not a large one. It is only rarely that a 
tornado sweeps through a community 
and tears houses from their foundations. 
It happens occasionally but not often. 
On the other hand, not infrequently 
a high wind will slightly damage a large 
number of dwellings in a city or com- 
munity. Tornado insurance is designed 


to cover losses of that kind, should 
cover them and if we so restrict and 
modify our form as to not cover them 


we will be cutting off a large premium 
income that is now flowing to us. 


Business Is Profitable 


“With all the talk about the high loss 
ratio during the last storm, it remains 
a fact that tornado insurance is a profit- 
able class of business. It always has 
been. Storms come along occasionally 
that upset the calculations but even in- 
cluding them the loss ratio during any 
one year that I can remember has not 
been excessive. If we reduce the cover- 
age we must sooner or later reduce the 
rates, ana when we reduce the rates we 
cut down our income. With the de- 
crease in our income will come an in- 
crease in the loss ratio. 

Too Easy to Collect 


“There is no doubt that more and 
more policyholders are just learning 
that every time the wind blows they can 
claim a tornado loss and get just about 
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what they ask for. It is too easy for 
policyholders to collect. Their losses 
are not examined or investigated and 
invariably they have a little extra patch- 
ing up or repair work done and _ in- 
cluded in the tornado loss bill.’ This is 
an evil which is growing, but which 
has not become sufficiently serious to 
warrant a deductible clause in the tor- 
nado contract. This is a flurry that 
comes as a consequence of a big storm 
but it will die down soon.” 


CHECKING UP ON 
INSURABLE VALUES 
(CONTINUED FROM PAGE 6) 
5. Separate the sound values of the 
property included under the rider form 
from the excluded items. 


No Shorts Cuts in 

Getting at Results 

These five steps constitute the only 
method whereby the actual insurable 
value can be determined. There are no 
short cuts. Insurance placed upon any 
other basis becomes a matter of esti- 
mate, which is liable to work an in- 
justice either to the owner or to the 
insurance companies. 

This work can best be done from the 
standpoint of thoroughness, accuracy and 
economy, by appraisal organizations. The 
work of listing and classifying property 
items is not an easy or simple thing to 
do. The assembling of authoritative cost 
data of labor, materials and equipment 
is a task that is difficult and intricate. 
Fer instance, it is necessary to determine 
a unit standard of efficiency, the wage 
rate and make an analysis of as many 
kinds of labor as there are trades and 
professions involved. 

Where buildings are valued, the ap- 
praisal engineer reconstructs the struc- 
tures in the manner that they were 
erected. Exact measurements are made 
and a plat laid out showing the sizes 
of the building, their relationship to each 
other, the fire protection, property lines, 
fire, fire doors and walls, the number of 
stories, the kind of roofs, parapet walls 
and other essential features covered by 
an underwriter’s survey. 


Computing Excavation of Areas 
for Walls, Basements, Etc. 


The next step is to compute the ex- 
cavated areas for walls, basement, under- 
ground piping and similar work.’ The 
foundations are measured and the amount 
of the different materials, together with 
the time required to construct them, is 
earefully recorded. The walls are meas- 
ured as to length, height, thickness and 
openings. The actual amount of mate- 
rials of various kinds found in the build- 
ing are determined and present day costs 
plus the labor costs are applied. 

In like manner the steel work, timbers, 
flooring, lumber, windows, doors parti- 
tions, plumbing, elevators, roofing are 
all properly listed, correctly described 
and valued at today’s replacement cost. 
So thoroughly does this listing go into 
detail that it requires from fifteen to 
twenty pages to properly classify, re- 
cord and value any sizable building. 

Complete detailed lists must be made 
of the heating system, lighting system 
and sprinkler system. The report should 
show the exact location by buildings, de- 
partments and floors. 

In listing equipment of a plant it is 
necessary to divide the property items 
into from twenty to fifty different classt- 
fications, depending upon the character 
of the property. Some of the principle 
classifications are power plant, machin- 
ery (active), machinery (inactive), mo- 
tors and generators, dust collector sys- 
tem, factory fixtures, fire protection, 
leased machinery, office devices and fix- 
tures, scales, transmission, jigs and fix- 
tures, tools and power feed mains. Each 
item must be correctly located, carefully 
described and individually valued. 

After getting the new replacement 
values of the items of property listed, it 
iS necessary to ascertain the condition 
of each unit property so as to determine 
the proper amount of accrued deprecia- 
tion. 

It requires more knowledge and skill 
to properly compute depreciation than to 
list and value the items of property. If 
the appraisal engineer treats deprecia- 
tion by rule of thumb methods, or 
roughly estimates or guesses, the careful 
work of getting correct replacement 
values is neutralized and the final result 
is of no value. 


Estimated Depreciation Is 
Difficult to Detect 


Estimated depreciation is hard to ae- 
tect because it requires a careful analy- 








sis to disclose that the depreciations 
were simply guesses. Being so extremely 
difficult to detect and so quickly done it 
puts a premium on careless, haphazard 
depreciation methods. 

Owners of property to a large degree 
are responsible for snap judgment de- 
depreciation methods of many because 
of the natural desire to have appraisal 
reports for the lowest fee, It is not sur- 
prising that the average business man 
does not realize that it requires consid- 
erable extra time to ascertain and to 
record depreciation facts. This is the 
most essential time to be spent in pre- 
paring the valuation and the owner must 
pay for it. 

The degree of study and time spent on 
depreciation by appraisal engineers is 
reflected in the price quoted for the ap- 
praisal. Therefore it can be set down 
as a safe guide that it is never economy 
to buy the cheapest service provided cor- 
rect insurable values are desired. The 
appraisal organizations who treat de- 
preciation as a theory, can undoubtedly 
prepare their reports in less time and at 
less cost but they will not get very far 
with proper valuations. 


Depreciation and What 
Factors Determine It 


Depreciation is the actual decrease in 
value of property resulting from wear, 
tear, inadequacy, age and obsolescence. 
It can be retarded and controlled by con- 
dition of maintenance, care of attendants, 
degree of use, exposure, hours of opera- 
tion and other factors. 

The determining of depreciation is dif- 
ficult because it has a variable course of 
occurring. It follows no annual rate 
and is constantly taking place. Depre- 
ciation is the composite result of a num- 
ber of factors and must be recognized as 
such. One constant factor is the regular 
rate of lessening the remaining length 
of serviceable life. The other factors 
are irregular. Today certain parts and 
bearings of a machine may be badly 
worn, but tomorrow they may be re- 
placed, Thus, the depreciation factor of 
wear and tear fluctuates with the degree 
of maintenance. The depreciation fac- 
tors of obsolescence and inadequacy may 
come gradually or suddenly. 

The total amount of depreciation is the 
sum of all the factors which lessen the 
value. Each factor acts in its own pe- 
culiar way and the actual depreciation 
can only be determined by a _ careful 
study of each factor. 


Depreciation in Percentages 
Means But Little 


Depreciation, when expressed in terms 
of percentages, means but little. Seem- 
ingly there is but little difference be- 
tween 20 percent and 25 percent, yet this 
difference of 5 percent may represent 
thousands of dollars on a sizable prop- 
erty. The seriousness of depreciation is 
apparent when expressed in dollars, dol- 
lars that have vanished in exactly the 
sense of destroying that amount of cur- 
rency or property. 

After the various amounts of depre- 
ciation have been measured, the amount 
is deducted from the value new, which 
gives the sound depreciated value of the 
property. If the report has been prop- 
erly classified, the excluded property is 
separated from the property covered by 
the insurance policies. With a complete 
report that has been summarized, it be- 
comes an easy matter for the property 
owner and the agent to allocate and to 
place the proper amount of insurance. 


Universal Need for 
Knowing Insurable Value 


There is a universal need of knowing 
the insurable value of each risk. This 
knowledge would protect both the com- 
panies and the policyholders against 
wasteful insurance and against underin- 
surance. With proper records and cor- 
rect values, quick and satisfactory ad- 
justments will be made, with a resultant 
saving in time and money to the com- 
panies and to property owners. The ad- 
juster will know to a certainty that the 
claim was not overpaid, and the loss 
claimant will realize that he had a 
square deal, 

A knowledge of correct values makes 
insurance allocations, placing and loss 
adjustments a certainty and eliminates 
to a large degree the element of chance. 

It is too much to expect that insur- 
ance as it is written, placed and paid, 
will ever become an exact science. How- 
ever, the day is coming when the estab- 
lishment of specific insurable values will 
be considered a necessary step in an in- 
surance transaction. When that time 
arrives there will be a better understand- 
ing and a closer cooperation between 
those who buy insurance and those who 
furnish protection. 
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Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 
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mobile Liability, Property Damage and 
Collision Insurance. 
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MOTOR INSURANCE NEWS 
«CONTINUED FROM PAGE 17) 


but it is today upon a sounder basis 
than at any time in its career an 
automobile carrier. It is fulfilling the 
terms of the contracts with its policy- 
holders and the field and office staff effi- 
ciently conducts the company’s affairs. 
The company’s policy is to dispose 
promptly and on an ethical basis of all 
claims where liability exists. 


as 


Kansas and Indiana Conditions 
NEW YORK, May 1.—Although well 


satisfied with automobile underwriting 
conditions in the east, which continue 
to show improvement, companies are 
far from pleased with the way in which 
the business is being conducted in Kan- 
sas and in Indiana. In both states the 
rates of the 1921 manual are still being 
collected. Although these are but 
slightly lower than the charges imposed 
elsewhere at the present time, the main 
cause of complaint is the failure of the 
insurance departments of Kansas and of 
Indiana to upon the 80 percent 
valuation and other policy forms issued 
by the companies some months ago, but 
which they are prohibited from using 
in the states named without official 
sanction. 


pass 


Up Against Assessment 


Local agents who represented the 
Automobile Liability Limited Mutual of 
Milwaukee, which is being liquidated by 


the Wisconsin insurance department, 
are having to make a number of ex- 
planations in view of the assessment 
that will be enforced. There are 18,000 
policyholders involved and about 16,000 
of these reside in Wisconsin. The 
total claims filed with the Wisconsin 
insurance department now amount to 
more than $600,000. The assessment 
will extend back to the 1918 policy 
holders. The assessment amounts to 50 
percent of the annual premium. If this 


is not sufficient another assessment will 
he levied. 


Issues “No-Amount” Policy 


lhe Wisconsin Automobile Mutual of 
Monroe, Wis., has been issuing a no- 
amount automobile policy, or as it calls 
it, the “actual value policy,” for over 
two years. Secretary G. W. Wilkinson 
states that the company finds this policy 
satisfactory and has met with suc- 
in writing it. In commenting on 
the no-amount policy he says: “There is 
doubt in my mind that the no- 
amount policy for fire and theft is the 
very best form of coverage. It causes 
the least disturbance of any of the forms 
of policies used for insuring automobiles. 
I am no company would consider 
ifving anv amount of insurance 
under a collision policy. T feel that if 
the really understood the 
working out of the no-amount or actual 
value policy, they would all be using it.” 


very 


cess 
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sure 
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companies 


Wants Reciprocal’s Bonds Sold 


RICHMOND, VA., May 1—Harry A. 
Eisenstein of Richmond is suing the Tlli- 


nois Automobile Insurance Exchange for 
$1,400, the amount of a policy covering 
his automobile Charles <A. Johnston, 
treasurer of Virginia, who is custodian 
of $10,000 of bonds deposited with him in 
1920 when the concern entered Virginia, 
is named codefendant EFisenstein asks 
that the state treasurer be directed to 
sell such amount of the bonds as may 
be necessary to satisfy his claim. 

The coneern, it will be recalled, was 
barred by Commissioner Button last year 
from doing further business in Virginia 
when it developed that its surplus was 
far below the figure Which the law of 
that state requires admitted reciprocals 
to maintain It was reported recently 
that an adjuster for the concern was 
offering to settle claims in Virginia at 
25 cents on the dollar. 


Dull with Commercial Casualty 


Floyd N. Dull will shortly retire as 
New York City general agent of the 
Eagle Indemnity to become the execu- 


tive head of the metropolitan branch of 
the Commercial Casualty. 





THE 


LET COMPANIES OWN 
STOCKS OF ANOTHER 


(CONTINUED FROM PAGE 8) 


policy after 60 days for non-payment and 

then rewrite it, creating a sort of end- 

less chain. Meanwhile the policyholder 

would be getting free insurance. He 

wondered how this could be prevented. 
Button Explains Ruling 


Commissioner Button in bringing up 
the matter before the committee on laws 
and legislation explained that before he 
decided to fix a limit for payment of 
premiums the situation in Virginia had 
developed into little short of a scandal. 
Special agents were having so much 
difficulty. securing settlements from local 
agents as a result of inability of the 
latter to get prompt settlements from 
customers that they frequently impor- 
tuned him to write to the locals and 
threaten to revoke their licenses if they 
were not more prompt in settling their 


halances. In other words, they were 
doing nothing more than trying to 
make a collection agency out of his 


office. He was expecting excellent re- 
sults from his credit ruling, as a large 
maiority of the agents were in favor 
of it and had given assurance that they 
would cooperate with him in every 
way possible to make it effective. 

The proposal of Commissioner But- 
ton for a uniform law providing com- 
pulsory automobile liability insurance 
was referred to a_ special committee 
consisting of himself, Commissioner 
Hobbs of Massachusetts and Super- 
intendent Stoddard of New York. 


No Action on Incorporation 


The resolution offered by Superin- 
tendent Miller of the District of Colum- 
bia calling for incorporation of the Na- 


Commis- 


tional Convention of Insurance 

sioners under a federal charter also went 
to a special committee of three. Mr. 
Miller heads the committee. The other 


members are Commissioners Conn of Ohio 
Wade of North Carolina. The pro- 
posal for incorporation found but little 
favor with the convention and there was 
some opposition even to giving it fur- 
ther consideration. 

The question of admitting deposits in 


and 


private banks as assets of a company 
was referred to the executive commit- 
tee Superintendent Stoddard suggested 
that companies, in filing annual state- 
ments be required to list deposits in 
private banks with the understanding 
that the department will disallow de- 
posits in any bank which is not satis- 
factory. 
Bills on Uniform Classification 


Tt was announced that two bills drafted 
by Commissioner Hobbs on the subject of 
uniform classification of insurance com- 
panies will be printed and distributed 
among the various commissioners before 
the Minneapolis meeting. The bills were 


presented by Mr. Hobbs before the com- 
mittee on laws and legislation 

Joel Rathbone, vice-president of the 
National Surety, appeared before’ the 


committee on valuation of securities, 
asking that the committee recommend 
that casualty companies be allowed to 
value their bonds on the amortization 
plan. He was informed that the conven- 
tion went on record in 1920 approving 
this plan for all companies and that no 
further action was needed. The New 
York department, however, has not yet 
seen its way clear to permit bonds of 
fire and casualty companies to be so 
valued, it was explained, and that is 
why the National Surety, domiciled in 
that state, has not been able to profit 
by the action of the convention on the 
subject. 
Central Fire Rating Plan 
The committee of the National Board 


is divided on the subject of a central 
organization to make fire rates and con- 
trol commissions for the entire country, 
according to a report submitted by Com- 
missioner Button, chairman of the com- 
mittee on fire insurance. Commissioner 
Button indicated that his committee will 
have something to report at the next 
annual meeting on the question whether 
or not it succeeds in getting action out 
of the company committee. 


A committee consisting of Hobbs, Mas- 
Virginia, 


sachusetts; Button, and Stod- 


NATIONAL 


UNDERWRITER 


New York, was appointed to select 
a man to represent the convention 
the new National Council on Workmen's 
Compensation Insurance. It was em- 
powered to fix the salary and term of 
such official and to provide for such other 


| dard, 


r 
on 


expenses as may be necessary. The offi- 
cial will serve as chairman of the rat- 
ing committees and will supervise the 
work of the council generally. 


Classification of Risks 


A resolution introduced by Commis- 
sioner Ramey of Kentucky, chairman of 


the committee on actuarial bureau, was 
adopted. It recites the difficulties that 
had to be overcome in establishing the 


classification of risks 
bureau of the National 
ceeds as follows: 
“We recognize that 
formity in 
good is to come 


actuarial 
and pro- 


by the 
Boards 


be uni- 
classification if the greatest 
to the greatest number. 
We deprecate the demands that some 
states are making of the companies to 
furnish classified writings, premiums and 
at variance with the standard 
classification list of occupaney hazards 
adopted by the National Convention of 
Insurance Commissioners and so many 
companies, and we that our mem- 
bership give its full and unc,ualified 
support to the work of the buveau and 
refrain from making individuat and dif- 
ferent requests for a classified experi- 
ence, permitting the companies to file 
their experience through the bureau and 
in accordance with the standards 
adopted.” 


there must 


losses 


urge 


No New Committees Named 


Platt Whitman, Wisconsin, president 
of the convention, announced that owing 
to a number of changes among the com- 
missioners in recent months he had not 
appointed the new committees. Instead, 


he had decided to let last year’s commit- 
tees continue for the remainder of the 
convention year. With a few exceptions, 


retired commissioners 


are succeeded on 
committees by their successors in office. 
Commissioner Stacey W. Wade, North 


Carolina, was transferred from the com- 
mittee on examinations to the commit- 
tee on laws and legislation in place of 
EK. N. Rogers, retired commissioner of 
Tennessee. Commissioner A. S. Caldwell, 
new of Tennessee, suc- 
ceeds on the committee on 

Commissioner Edward 
Jersey, succeeds Thomas B. 
retired commissioner of 
on the laws and legisla- 
committee. 


commissioner 
Mr. Wade 
examinations. 
Maxson, New 
Donaldson, 

Pennsylvania, 
tion 


PROBE OF CASUALTY 
BUSINESS HAS BEGUN 


(CONTINUED FROM PAGE 35) 
ness, would be a beneficial thing. Har- 
old C. Kessinger, the youthful senator 
from Aurora, Ill, who is Mr. Dailey’s 


right-hand man in the _ investigation 
work, asked, “Won’t you agree that 
we should prepare legislation so that 


concerns with capital and assets which 
wish to send out their damaging prop- 
aganda can’t hide behind a society or 
bureau or organization which has no 
leviable property or money? The legis- 
lation should be framed to as to apply 
to any business, the cement business or 


any other activity. There are bureaus 
of this kind in every other business. 
Usually, they fix prices, but always 


they have high sounding names.” Mr. 
Turner stated that, broadly speaking, 
such a law might be helpful if not aimed 
specifically at insurance. He re- 
minded Mr. Dailey that the cooperatives 
are active and aggressive in distributing 
their own competitive material. At this 
point, C. J. Doyle, associate general 
counsel of the National Board, who was 
also attending the hearing, explained 
that the National Board is a voluntary 
organization and hence its individual 
members are liable and can be reached 
by law. 
Wants Jones and Phillips 


Mr. Dailey asked about the identity of 


F. Robertson Jones, secretary of the 
Workmen’s Compensation Publicity Bu- 
reau. He also inquired about the work 


of the Bureau. He asked about the posi- 
tion held by Jesse S. Phillips, manager 
of the National Bureau of Casualty & 
Surety Underwriters. Referring to Mr. 
Phillips, he said, “Isn't he the last word 
in casualty insurance? Isn't he the big 
man? Isn't he the court of last resort? 
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I have noticed that while these fellows 
are insurance commissioners it is claimed 
by the companies that they know noth- 
ing, but as soon as they are through 
commissioners they hired by 


as 


the 


are 


companiés in some capacity or other. 1 
would like to have you, Mr. Turner, get 
Mr. Jones and Mr. Phillips to appear 
before this committee. I am most ex- 
tremely anxious to have Mr. Lott come 
It is a funny thing to me that we could 
get the fire people to come down to 
Springfield as soon as we eallled for 
them, but we have not been able to get 
at the casualty officials that we want.” 
Lawson on Compensation 

Mr. Dailey next heard the testimony 
of F. W. Lawson, United States manager 
of the London Guarantee & Accident. He 
talked to Mr. Lawson regarding work- 
men's compensation laws There are 
many who feel that the Dailey investi- 


gating committee 
in Illinois a competitive workmen's com- 
pensation law, or if not that, a law giv- 
ing the state power to supervise or regu- 


late workmen's compensation rates He 
asked Mr. Lawson if. he were satisfied 
with any workmen's compensation law 
now on the books in any state Mr 
Lawson replied that the New York law 
is the most satisfactory to the com 
panies, Mr. Lawson was asked, Don't 
you think state supervision of casualty 
rates would be beneficial to the com- 


panies and policyholders and prevent th: 


necessity of the state going into the in 
surance business?” Mr. Lawson replied 
in the affirmative. 


Refers to National Council 


Senator Dailey next read excerpts from 
a copy of the constitution and by-laws 
of the National Council on Workmen's 
Compensation Insurance which has been 
sent to him anonymously. He questioned 
Mr. Lawson regarding the National 
Council. Mr. Lawson explained that it 
is composed of stock companies, mutuals 


and state rating boards Mr. Dailey did 
not seem to be especially interested in 
the organization. He said that much 
valuable materiai was sent to the Dailey 
committee which investigated the build- 
ing trades in Chicago. He said that im- 
portant matters were mailed to the com- 
mittee anonymously. Suggestions on 
what to get and where to get it were 
given. Senator Dailey said that prob- 
ably something of the same sort would 
be done in connection with the insurance: 
investigation and that already as a 
starter he had the marked copy, with 
what were supposedly the most illumin- 
ating passages underscored, of the con- 
Stitution and by-laws of the National 


Council. 

During the discussion on compensation 
rates Senator Kessinger interposed, 
“Can't the state regulate compensation 
rates without having a fund?” Mr. Law- 


son replied that Massachusetts does, and 
that it has a good law. Senator Dailey 
declared that in his estimation the New 


York law is worthless and without merit, 
and the Ohio law is the only that 
seems to get action. 


one 


Continental’s New Eastern Manager 

NEW YORK, May 2.—George W. 
Yuengling has been selected as manager 
of the newly established eastern fidelity 
and surety department of the Continens 
tal Casualty of Chicago, making his 
headquarters in this city. Mr. Yueng- 
ling is a well known surety underwriter 
of broad experience and has a strong 
following among brokers in this terri- 
tory. 


Lott “On the Farm” 


Friends of Edson S. Lott, president 
of the United States Casualty, are ad- 
vised thai if they fail to receive prompt 
replies to their communications for a 
season it will be the result of Mr. Lott's 
absence “on the farm,” where he plans 
to spend some time “pruning shrubs, 
planting trees and cleaning up generally 
and if luck favors hooking a trout or 
two.” 


State Authorizes Insurance 


A bill directing the state comptroller 
of Connecticut to enter into insurance 
contracts of public liability and compen- 
sation for the state highway department 
was passed by the legislature last week. 
An appropriation for two years was 
made so that the highway department 
might have all forms of insurance neces- 
sary, including fire and theft, public 
liability and compensation. 
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Established 





GENERAL ACCIDENT 


THE PROGRESSIVE 
CASUALTY COMPANY 











Accident and Health 
Burglary 
Plate Glass 
Steam Boiler 
Automobile Liability 
Property Damage and Collision 
Elevator, Teams, and Public 
Liability 
Workmen’s Compensation 


GENERAL ACCIDENT 


Fire and Life 


Assurance Corporation, Limited 
FREDERICK RICHARDSON, United States Manager 


General Building, Fourth and Walnut Streets 
PHILADELPHIA 








Losses paid in the United States exceed $30,000,000 

















The Sign of Good 


Casualty Insurance 





Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, Ill. 


F. W. LAWSON, General Manager 


The company of ‘‘super service’ 
is not a name that has been 
‘“tapplied’” to the London Guar- 
antee and Accident. It is a 
name well earned in more than 
fifty years offclose co-operation 
with its agents. 


Over 60 Years of 
Public Service 





Incorporated 1860 


UNITED 


HIREMEN’S INSURANCE 


COMPANY 


Home Office 
430 Walnut Street 
Philadelphia, Pa. 


F. W. Lawson, Chairman of the Board 


PERCIVAL BERESFORD, President 

GEO. R. PACKARD, Vice Pres. 

HERBERT W. ELLIS, a Pres. 

M. B. YATES, Secretar 

HENRY A. KNABE, a. Secy. 
Over sixty years of public serv- 
ice faithfully performed have 
established the United Firemen’s 
as and institution of utmost de- 
pendability. An old reliable 
company writing Fire, Tornado 
and Automobile Insurance. 
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